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The Producer Price Index

Agricultural commodities

Rapid estimates of economic growth, february 2022

The estimated real Gross Domestic Product (GDP) growth rate in February 2022 amounted to
14.6 percent YoY and the average real GDP growth for January-February 2022 equaled to 16.3
percent YoY.

In February 2022 the estimated real growth compared to the same period of the previous year
was observed in the following activities: Manufacturing, Transportation and storage, Electricity,
gas, steam and air conditioning supply, Hotels and restaurants, Real estate activities, Arts,
entertainment and recreation and Mining and quarrying.
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Bank of Georgia continues to support agricultural projects
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With the financial resources allocated by the bank of Georgia in Lagodekhi, 43 ha. Hazelnut
orchards were planted in the area. The investment allocated to the cooperative "Caucasus"
amounted to 100,000 GEL.

Within the framework of the 11-year partnership between the Cooperative and the Bank of
Georgia, a number of successful projects have been implemented.

"Initially, our activity included growing grain crops. 100 ha with the support of the Bank of
Georgia. We brought wheat, corn, barley and oats to the area. A few years later, we decided to
expand our activities and with the involvement of the bank, we planted on an additional 43
hectares so-called "Anakliuri" and "Gavazuri" varieties of nuts," said the company's founder,
Davit Lomidze. "The cooperative annually produces and sells 600-700 tons of grain and 1300 kg
hazelnuts (hazelnut crop is growing because the plants are not yet fully harvested). "In the
future, with the renewed infrastructure, we plan to further expand our activities," - said the
founder of the company.

For more: https://bm.ge/ka/article/sagartvelos-bankis-mxardacherit-lagodexshi-43-ha-ze-txilis-
bagebi-gashenda/105818/

"West Best Blueberry Plant" planted blueberries in Samegrelo

The company "West Best Blueberry Plant" has planted a blueberry garden in the village of
Chkhoria, Zugdidi Municipality, with the financial support of the state, and has set up a 35-ton refrigeration
plant equipped with modern standards. The company benefits from the Rural Development Agency.The
company has invested a total of more than GEL 1.7 million in the cultivation of blueberries and the
arrangement of refrigeration facilities, including the amount of preferential agro-credit exceeding GEL
500,000.

At the same time, West Best Blueberry Plant received more than GEL 115,000 in co-financing for
the cultivation of an 8-hectare blueberry orchard under the "Plant the future" program. Blueberries are
grown on 750 sq. M..

The process of introducing the international standard Global Gap in the Blueberry Garden has
started with the technical assistance program of the Rural Development Agency. The company also owns a
greenhouse where 750 sg.m. Blueberries are grown on. According to the Ministry of Agriculture, "West Best
Blueberry Plant" has purchased more than 23,000 GEL worth of mulch and herbicide equipment under the
Agricultural Mechanization Program, of which more than GEL 8,000 is a grant from the Rural Development
Agency.

Source: https://bm.ge/ka/article/vest-best-bluberi-plantmaquot-samegreloshi-lurji-mocvi-
gaashena/105739/
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