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Grains
INDEX UNITS PRICE CHANGE %CHANGE CONTRACT TIME (EDT)
C 1:COM USd/bu. 550.5 1.5 0.27% May-21 8:44 AM
Corn (CBOT)
W 1:COM USd/bu. 666.25 1 -0.15% May-21 8:44 AM
Wheat (CBOT)
O 1:COM USd/bu. 360.5 0.75 0.21% May-21 8:24 AM
Oats (CBOT)
RR1:COM USD/cwt 12.99 -0.02 -0.19% May-21 2/18/2021
Rough Rice (CBOT)
S 1:COM USd/bu. 1,380.75 4.25 0.31% May-21 8:44 AM
Soybean (CBOT)
SM1:COM USD/T. 426.1 1.1 0.26% May-21 8:44 AM
Soybean Meal (CBOT)
BO1:COM USd/lb. 46.63 0.38 0.82% May-21 8:44 AM
Soybean Oil (CBOT)
RS1:COM CAD/MT 588.9 5.5 0.49% Nov-21 8:44 AM
Canola (ICE)

INDEX UNITS PRICE CHANGE %CHANGE CONTRACT TIME (EDT)
CC1:COM USD/MT 2,421.00 30 1.25% May-21 9:06 AM
Cocoa (ICE)

With the support of the Bank of Georgia, GEL 1.9 million was invested in the White Farm KC1:COM USd/lb. 130.1 0.8 0.62% May-21 9:06 AM

Coffee 'C' (ICE)
SB1:COM USd/lb. 16.87 0.28 1.69% May-21 9:05 AM
Sugar #11 (ICE)

JO1:COM USd/lb. 111.9 0.2 0.18% May-21 9:06 AM

Orange Juice (ICE) Bank of Georgia continues to support agricultural projects
CT1:COM USd/lb. 90.27 0.03 0.03% May-21 9:06 AM
Cotton #2 (ICE)
OL1:COM -- -- -- -- N/A --
Wool (ASX)

LB1:COM USD/1000 
board feet

884 26.9 3.14% May-21 2/18/2021

Lumber (CME)
OR1:COM USd/kg 172.6 3.3 1.95% May-21 4:59 AM
Rubber (Singapore)
DL1:COM USD/gal. 1.73 0 0.00% Apr-21 2/18/2021

Governmental, Non-governmental grants and subsidies of Agriculture Ethanol (CBOT)

INDEX UNITS PRICE CHANGE %CHANGE CONTRACT TIME (EDT)
LC1:COM USd/lb. 122.93 1.23 0.99% Apr-21 2/18/2021
Live Cattle (CME)
FC1:COM USd/lb. 141.75 1 0.70% Apr-21 2/18/2021
Feeder Cattle (CME)
LH1:COM USd/lb. 84.93 0.03 0.03% Apr-21 2/18/2021
Lean Hogs (CME)

"West Best Blueberry Plant" planted blueberries in Samegrelo

Domestic export of Georgia 2022 January
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The Producer Price Index

External merchandise trade of Georgia in January-February 2022 (Preliminary) 

In February 2022 the Producer Price Index for Industrial Products increased by 1.5 percent 
compared to the previous month, while compared to February 2021 the index growth 
amounted to 17.0 percent. 
The prices for products from mining and quarrying increased by 1.9 percent compared to 
January 2022, resulting in a 0.15 percentage point contribution to the overall monthly PPI 
change. In the same period the prices for manufactured products increased by 1.3 percent, 
contributing 1.04 percentage points to the monthly index change. Within the group a 
noteworthy price increase was registered for basic metals (7.1 percent). Besides, the prices 
increased for electricity, gas, steam and air conditioning by 3.5 percent, contributing 0.29 
percentage points to the monthly index change. 

In January-February 2022 the external merchandise trade (excluding non-declared trade) 
of Georgia amounted to USD 2 542.1 million, 49.3 percent higher to the same period of 
2021. The exports equaled USD 760.4 million (54.5 percent higher), while the imports 
stood at USD 1 781.7 million (47.2 percent higher). The negative trade balance was USD 1 
021.3 million in JanuaryFebruary 2022 and its share in external trade turnover constituted 
40.2 percent.

Exchange rate- As a result of 25th February, the value of one dollar became 3.0918
GEL and the value of one euro became 3.4195 GEL.

Bank of Georgia continues to support the agricultural sector. In partnership with 
the bank, in the village of Sighnaghi district. "White Farm" in Kvemo Bodbe 
continues to actively develop production."White Farm" was established in 2016, 
based on the successful practice of Dutch agriculture. With an investment of 1.9 
million GEL allocated by the Bank of Georgia, the farm bought Dutch Holstein 
cattle and bought 80 hectares. A pivot irrigation system was installed on a 
hectare of land. Today, the farm sells 10 tons of milk daily in a network of various 
large stores across the country.The total cost of the project is 15 million is equal 
to GEL, Co-financed from the Netherlands.
"It is safe to say that the 'white farm' is based on the Dutch experience from 
beginning to end. Based on the involvement of a Dutch company and the 
practical advice they shared, we have planned a project that combines the latest 
technology and methodology. This is reflected in the higher quality of dairy 
products. Initially, we started with 200 Holstein. Over time, with the support of 
partners, we have doubled this number and increased production. In the future, 
we have a great desire to further strengthen the business, "- said Dimitri 
Bankanashvili, director of the company.
for more: https://bm.ge/ka/article/saqartvelos-bankis-mxardacherit-tetr-
fermashi-19-mln-laris-moculobis-investicia-ganxorcielda/105458/

The estimated real Gross Domestic Product (GDP) growth rate in February 2022 amounted to 
14.6 percent YoY and the average real GDP growth for January-February 2022 equaled to 16.3 
percent YoY.
In February 2022 the estimated real growth compared to the same period of the previous year 
was observed in the following activities: Manufacturing, Transportation and storage, Electricity, 
gas, steam and air conditioning supply, Hotels and restaurants, Real estate activities, Arts, 
entertainment and recreation and Mining and quarrying. 

Integrated Development Program for the Pilot Regions
Program applications will be accepted from 12:00 a.m. on February 1, 2022 via E-
mail: pilotregions@rda.gov.ge.
About the program
The Rural Development Agency is implementing a funding program to support the establishment 
of new enterprises as well as the expansion and/or re-equipment of existing enterprises.
The program is being implemented in 4 pilot regions: Imereti, Kakheti, Guria, Racha-Lechkhumi 
and Kvemo Svaneti.
Program Objective
The goal of the program is to promote the competitiveness of the country and its regions, 
balanced socio-economic development, the improvement of the living conditions of the 
population living in the region, reducing regional inequalities and territorial development.
Program Task
A) Promote rapid economic growth in the country by financing projects in the target regions;
B) Increase the competitiveness of small and medium-sized enterprises and strengthen the 
regional innovative ecosystem.

For more information: https://rda.gov.ge/projects/read/pilot_regions/52:parent

The company "West Best Blueberry Plant" has planted a blueberry garden in the village of 
Chkhoria, Zugdidi Municipality, with the financial support of the state, and has set up a 35-ton refrigeration 
plant equipped with modern standards. The company benefits from the Rural Development Agency.The 
company has invested a total of more than GEL 1.7 million in the cultivation of blueberries and the 
arrangement of refrigeration facilities, including the amount of preferential agro-credit exceeding GEL 
500,000.

At the same time, West Best Blueberry Plant received more than GEL 115,000 in co-financing for 
the cultivation of an 8-hectare blueberry orchard under the "Plant the future" program. Blueberries are 
grown on 750 sq. M..

The process of introducing the international standard Global Gap in the Blueberry Garden has 
started with the technical assistance program of the Rural Development Agency. The company also owns a 
greenhouse where 750 sq.m. Blueberries are grown on. According to the Ministry of Agriculture, "West Best 
Blueberry Plant" has purchased more than 23,000 GEL worth of mulch and herbicide equipment under the 
Agricultural Mechanization Program, of which more than GEL 8,000 is a grant from the Rural Development 
Agency.
Source: https://bm.ge/ka/article/vest-best-bluberi-plantmaquot-samegreloshi-lurji-mocvi-
gaashena/105739/
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With the financial resources allocated by the bank of Georgia in Lagodekhi, 43 ha. Hazelnut 
orchards were planted in the area. The investment allocated to the cooperative "Caucasus" 
amounted to 100,000 GEL.
Within the framework of the 11-year partnership between the Cooperative and the Bank of 
Georgia, a number of successful projects have been implemented.
"Initially, our activity included growing grain crops. 100 ha with the support of the Bank of 
Georgia. We brought wheat, corn, barley and oats to the area. A few years later, we decided to 
expand our activities and with the involvement of the bank, we planted on an additional 43 
hectares so-called "Anakliuri" and "Gavazuri" varieties of nuts," said the company's founder, 
Davit Lomidze. "The cooperative annually produces and sells 600-700 tons of grain and 1300 kg 
hazelnuts (hazelnut crop is growing because the plants are not yet fully harvested). "In the 
future, with the renewed infrastructure, we plan to further expand our activities," - said the 
founder of the company.

For more: https://bm.ge/ka/article/saqartvelos-bankis-mxardacherit-lagodexshi-43-ha-ze-txilis-
bagebi-gashenda/105818/

The annual PPI rate was mainly affected by price changes for the following products: 
• Products from mining and quarrying: the prices were 2.5 percent higher, contributing 0.12 percentage points to the 
overall annual index change. Within the group the prices were higher for the subgroup of other mining and quarrying 
products (18.0 percent);
• Manufactured products: the prices increased by 22.5 percent, contributing 17.71 percentage points to the overall annual 
index growth. There was a notable increase in the prices for the following subgroups: food products (12.6 percent), 
chemicals and chemical products (189.6 percent) and basic metals (54.4 percent); 
• Electricity, gas, steam and air conditioning: the annual price decrease amounted to 7.5 percent, which contributed -0.87 
percentage points to the annual index growth; 
• Water supply, sewerage, waste management and remediation services: the annual price increase amounted to 3.2 
percent, which contributed 0.08 percentage points to the annual index growth.


