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Weekly Highlights

Inflation rate - The annual inflation rate in Georgia increased to 2.8 percentin
January of 2021 from 2.4 percent in the previous month. Main upward pressure
came from: food and non-alcoholic beverages (6.4 percent vs 6.8 percent in
December 2020), health (9.7 percent vs 9.6 percent), restaurants & hotels (2.0
percent vs 3.5 percent) and recreation & culture (1.4 percent vs -2.8 percent).
Downward pressure came from housing & utilities (-20.5 percent vs -21.7 percent)
and transport (-0.9 percent vs -2.3 percent). On a monthly basis, consumer prices
rose by 1.1 percent, after declining 1.0 percent in the previous month

Unemployment - "Geostat" - according to the new standard, the unemployment
rate in Georgia in the third quarter increased by 0.2 percentage points compared to
the previous year and amounted to 17%. In 2019, the unemployment rate was
11.6%, while according to the new methodology, the figure is 17.6%.

Exchange rate- As a result of February 4th, the value of one dollar became 3.3069
GEL and the value of one euro became 4.0149 GEL.

COVID 19 - CONFIRMED CORONAVIRUS CASES - 267701, WITHIN THE PAST 24
HOURS - 388;

RECOVERED - 260597 , WITHIN THE PAST 24 HOURS - 331; FATAL OUTCOME - 3406,
WITHIN THE PAST 24 HOURS - 7;

Articles of the Week

"Tea Sector in Georgia"
The First Deputy Minister of Environment and Agriculture, Giorgi Khanishvili,
discussed the report of the study "Tea Sector in Georgia" at an online meeting.
"This document will be a guide for the development of the tea sector in
Georgia. The document based on economic calculations, correct analysis, world
practice will help both farmers and state institutions to set long-term, strategic
goals and thus develop the Georgian tea sector, "- said Giorgi Khanishvili.
At the initiative of the Ministry of Environment and Agriculture, specialists from
the Food and Agriculture Organization (FAO) and the European Bank for
Reconstruction and Development (EBRD) started working on the research
document "Tea Sector Overview in Georgia" last year.
International experts and economics researchers were involved in drafting the
document. Relevant recommendations were prepared.

For more information:
https://www.facebook.com/MEPAGeorgia/posts/3823337074389901

Inflation statistics of Agricultural products

Detailed Consumer Price Indices (CPI) in Georgia 2020 *Previous month=100
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Import/Export of Agri products

Export/Import of Georgia according to the positions of the Standard Classification of International Trade (SITC) 2020 *thousands of $
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Agricultural Report on Georgia #2

Agricultural commodities

Environmental indicators

Table F-4. Use of crop protection materials(pesticides)

Potatoes, made without the addition
of vinegar or acetic acid or Canned,
unrozen, except homogenized

121 138 844 957| 204 | 20595 28628 40197 44456 43634 2007.4| 28291 39353 -a3499| -4149.0)

Potatoes, fresh or frozen(exceptsweet| 1o0 ) s306| a7860| 9771 10720 | s366.5| 2338.7| 20197 20394 35657 33724) 28918 18663 -14623 -24937)

66 14l 18 a3 2e2 62 192 174 128 154 [ 55 17 25|
5**“““"”(;X“‘“"‘”“WE*““"‘" 1780 6079 7571 9811 6294 | 22727 2780.3| 3a60.6| 22707 26014 10947| 21730 27035 12896 -1972.0)
unprocesset

Other maize (excluding sweet maize),

11703 00|
unprocessed

1610 637 810 |1159.8| 13200.1| 14265.7|16179.2 21517.9| 104265132001 141088 -16115.4| -21436.9)

Wheat sifted, bran and other waste,

25816
ungranulated or granulated

20.6096| 130.743| 298.14 0 o713 1s7a| 1797 1122 104 20545| 15404 16662  -B20.0| 10453

Wheat and meslin flour
Wheat raw

24589
16207

6519.89|
134.285)

2760.456
92.80276

98.627]
167.38]

13.4316)
12.72)

6994
3311

4072
5324

3995
2922

4g60
3386

3100
1081

45355
31487

24484
5190.0

12380
28291

47613
3218

-3086.6
10679

The rest of the wheat (including Spelt)
/and meslin, unprocessed

5241 4812.65| 2641.186| 715.07) of | 2751 92851 112009| 105589 106903 -81926.6| B8038.1 -109368.0 -104873.5|-106902.5)

Review of Agricultural product- Cucumber

Cucumber (Cucumis sativus) is

According to the number of vegetable crops produced in

Grains a widely cultivated creeping vine Georgia, cucumber is in the second place. Favorable soil-
(Difference between import and export) INDEX UNITS | PRICE | CHANGE] %CHANGE | CONTRACT| TIME (EDT) plantin the climatic conditions in the country and high nutritional
C1.COM Usd/bu 505 15 027%  May2l 3:44 AM ¢ bi dfamily th characteristics of cucumbers are a competitive advantage
Units 2017 2018 2019 = . ) : : ) ucurbitaceae gourdfamily that for the development of production. The main cucumber
- . S:TC(SBMOT) Usd/bu T T oA Mash S bears cucumiform fruits , which producing regions are: Kakheti, Kvemo Kartli and Imereti.
Agncultural land Thousand ha 30258 3025.8 30258 Whéat (cBoT) . - o ¥ ; are used as vegetables. There are Local cucumber production in Kakheti region starts in early
.- three main varieties of i i
Use of pesticides, total Tons 35836 47150 53913 0 1:.COM Usd/bu. 3605 075 021%| May-2L 8:24 AM R May. Kvemo Kartli cucumbers are available at the end of
s g Oats (CBOT) cucumber—slicing, pickling, and May. Local cucumbers will be delivered to the market by
Use of pesticides per unit of Xe/h eTEow S T o 9% ey 2all2/i8/2000 burpless/seedless—within which the end of August. Local cucumbers, in small quantities, are
i a 2 i -0. -0.19% - . ) > Ny X )
agricultural land 8 118 1.56 178 Rough Rice (CBOT) several cultivars have been also avallabI? in April and September.During Fhe non
S1.coM Usd/bu 138075 225 031% May21 3:44 AM created. seasonal period, from January to May, the price of
Notes: So;bean (cBoT) . e : : ) The cucumber is a creeping vine that cucumbers is high because insufficient local products
i duced in the protected cultivation is supplied to the
B ! SM1:COM USD/T. 426.1 11| 026%| May21|  844AM roots in the ground and grows up pro
* - Due to the lack of data, the 2004 data of the State Department of Land Management of Georgia is used for evaluation. Soybean Meal (CBOT) a Y trellises or other supporting frames, market.
- . : ] — BO1:COM Usd/lb. 4663] 038 082%| May-21 8:44 AM wrapping around supports with thin, =
Data on pesticide consumption are based on foreign trade data: Difference between pesticide imports and exports. SEEETIONIEEET) / V spiraling tendrils.The plant may also e qlT“'de b;':"':e 20;: o "Li_nec
The data include the use of pesticides in all sectors (not just agriculture, forestry and horticulture). RS1:COM CAD/MT 588.9 55 0.49%|  Nov-21 8:44 AM root in a soilless medium, whereby it Cucumber and
Canola (ICE) Wf'” Sp"aWIr:_"’”gt‘hetg”’“'_;_‘; n '_'e” i |comichon, freshor | -1216.7| -407.5 51| 14.9| -1604.1
3 Tcki ot a supporting structure. The vine Cucumbers growing on vines frozen
Ag"cu'tural statistics has large leaves that form a canopy . .
over the fruits. Cucumber production in Georgia
Production of Annual Crops, thousand tons =: Softs Cucumber fruits consist of 95% (Thousand tons)
300 water. In botanical terms, the
INDEX UNITS PRICE CHANGE | %CHANGE | CONTRACT| TIME (EDT) cucumber is classified as a pepo, a
g CC1:comMm UsD/MT 2,421.00 30 1.25% May-21 9:06 AM type of botanical berry with a hard 387
Coc?a (5E) I - - outer rind and no internal divisions.
200 Ec:fco.zl. =) Usd/lb. 130.1 0 W May-21 9:06 AM However, much like tomatoes and
offee o R
squashes, it is often perceived,
. SB1:COM usd/Ib. 16.87 0.28 1.69% May-21 9:05 AM q P .
150 5 AT (ICE] prepared, and eaten as a vegetable. Photograph of a single cucumber fruit
ugar
455 J01:COM Usd/Ib. 111.9 0.2 0.18% May-21 9:06 AM From Wikipedia, the free encyclopedia 2012 2013 2014 2015 2016 2017 2018 2019
. Orange Juice (ICE) Overview of Global Cucumber Market
CT1:COM USsd/Ib. 90.27 0.03 0.03% May-21 9:06 AM
" Cotton #2 (lCE) INTELLIGENCE
2014 2015 2016 2017 2018 2019 OL1l:COM - - - - N/A - c P
ucumber @ counties: ciovai -
- Wheat -+ Maize -m Potato -+ Vegetables Wool (ASX)
LB1:COM ECS):r/dl?::t 884 26.9 3.14% May-21 2/18/2021 DATA REFERENCE:
Sown Area offAnnusi-Grops, thousandihectares — Lumber (CME) Export & Import Data UN Comtrade (HS Code: 0707 - Cucumbers and gherkins; fresh o chilled)
= ORL:COM Usd/ke 926 I3 To5%]  Mayal TS0 A Data FAO (FAO Code: 0397 - Cucumbers and gherkins)
iy 3 d b .95% - g
Rubber (Singapore) t me  Cucumis sativus I —
- DL1:COM USD/gal. 173 0| 000%| Apr21| 2/18/2021 I Chine - 8769M mt +351% Yearly
“ Ethanol (CBOT) Exii _— —
p E» e = Spain Expo el 268Bmt -3.61% Yearly
150 EE= United States
Livestock ——————— " 270Bmt -676% Yearly
e INDEX UNITS PRICE CHANGE | %CHANGE | CONTRACT| TIME (EDT)
C1:COM USd/Ib. 122.93 123 0.99%|  Apr21| 2/18/2021 CLOAL AT ORI OF e
50 Live Cattle (CME) . N
I I I EEea T T T e e Rark Country CountryShare Bortlelie  earGrowhinValie  3-Year GrowihinValue  Wesky Domestc Pice Chan Monthly Domesii Pric Cha Harvesing Seasonai
3 b . .70% pr-
B Feeder Cattle (CME) 1 Spain 2532% 678.00M -407% #1365 +2417 8.47 Low Season
o 208 2 a7 20B 8615 LH1:COM USsd/lb. 84.93]  003] 003%| Apr21| 2/18/2021 S o — - 3 ry—
@ Sown Area of Spring Crops @ Sown Area of Winter Crops Lean Hogs (CME)
3 Netnerlands 19.26% 51567M +5.488
Governmental, Non-overnmental grants and subsidies of Agriculture R s -~ N s
. 2 an 05% 21 )  kigh Season
Program of Agro-Production Promotion Economic Data on Georgla 5 United States 242 5436 ¥ i
The goal of the State Program of Agro-Production.Promotion.is‘to promoteithe primary production of annual.and GDP & tiie m p—
perennial crops: 2015 2016 2017 2018 2019 0] oo waoe] N ~
GDP at Current Prices, Bn ¢ 7 lran 186% 49.34M 45,86
33.9] 35.8] 40.8| 44.6 493 111 111 13.3] N i
The Program has the following objectives : GDP at Constant 2015 prices, Bn & | = e o ity Wi ) i 8 Belgium 1587 24 i
Co-financing of agricultural machinery, in particular: agricultural tractor with not more than/100 hp, manual tractor | 3 2.9) 44 48 5| 2.3 -13.) 5.5 9 Turkey 14% 3757 -894% 794
(moto-block), self-propelled equipment for rehabilitation of agricultural 1and, agricultural implements. GOP Deflator Change, Percentage 54 2.4 35| 44 52 2.4 7.2 5.9 10 Pakestine 123% 3300M 41538 05
Co-financing the procurement of fixed assets needed for the arrangement of a new greenhouse and / or the (GDP Per Capita (At Current Prices), & 91094 96139 109338 119680 132394] 29743| 29%02| 35867
expansion / modernization of an existing greenhouse and their installation work. (GDP Per Capita (At Current Prices), $ C d L. oo
Co-financing the procurement of an'irrigation system for annual agricultural crops andtheir installation works. G o2l RS 4720 46562 s s9 usid COmpany description
GDP at Current Pricas, Bn US Dollars 14.9| 15.1 16.2 17.6} 17.7] 3.8 3.6| 4.3
Program Beneficiary Share of Agriculture in GDP, Percentage =3 =3 = = = = —
A) Potential beneficiary - a natural citizen of Georgia or an entrepreneur, natural / legal person registered in R Imereti Greenery is a joint project of the Partnership Fund and the Dutch company Food Venture in Imereti. Greenhouse was established
Georgia in accordance with the Georgian legislation , includingan agricultural cooperative, in which the state does in Samtredia in 2010. Initially it was planted on 0.4 ha of land and only lettuce leaf was produced, later a 1.5 ha greenhouse was added and
not own a share / interest. - 28 k] | e k] & 12 w2 cucumber was added to the production.
B) In case of requesting co-financing for the greenhouse and irrigation system, the potential beneficiary of the E:‘:“T:“”""A““’E BoRlatiei Workicreeliphotsand This greenhouse is located near the underground thermal waters and holds a permit for its use. The installed heat exchangers allow the
Program must have registered an-agricultural land with the LEPL - National Agency of Public Registry in his/her F: o o 1:‘71:-5 1653.8 1641.2 1605.2 1572.8 1545.2 1515| 15269 company to use thermal water with natural gas to heat the structures and save up to 70% in costs. The company is focused on selling
name and/or has leased land plot from the state/municipality/Autonomous Republic of Adjara, the remaining leasef S'::::,z;;}:?:ﬁ:;':ple lmi lz:z lzi m;;%ﬁ%% products in the local market, does not have its own distribution system. The products are delivered to the Didube market in Thilisi, and then
period of which must be at least 5 years when submitting an-application totthe Program;and on‘which a T < i & & i = -l retailers and distribution companies distribute it in different directions. Various trade supermarkets and hypermarkets are interested in
greenhouse and / or'an ifrigation system will be arranged. ! 219 27| 216| 19.2] 17.6) 183 183 17| purc.h.asing prgducts, t.o which Inj\ereti Gree.ner delivers products through intermediaries. The company has obtained the "Global GAP"
C) The potential beneficiary mustfiot have tax debt to the state budget. ) ) certificate, which confirms the highest quality of vegetables produced and the safety of food products.
Consumer Price Index (Inflation) Assets: 12,720,862 GEL (2019) Revenues: 1,591,402GEL (2019) P/L: -3,021,143 (2019)
For more information on Co-financing,Criteria for compliance of agricultural machinery and additional 2015] 2014] 2017 2018 2019) 202]
conditions, please vcisit :http://agro.rda.gov.ge/ JV "GeoHolding & KSH" Consortium ,‘ " '1
[Annual Average to the Annual Average 104 102.1] 106) 1026 104.9 105.2) Website: https://www.ghksh.de/ Email: Mariam.burdiladze @llcgeoholding.eu
December over Previous Year's December 1089 101.8] 106.7] 1015 107] 1024 Facebook: https://www.facebook.com/JV-GeoHolding-KSH-Consortium-109650230653196/ Irakli.gogiberidze @llcgeoholding.eu GH & KSH

This presentation is for information purposes only and does not constitute or form part of any offer to acquire, sell or otherwise dispose of, or issue, or any solicitation of any offer to sell or otherwise dispose of, purchase or subscribe for, any securities, nor does it constitute investment advice, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision. Certain statements in this presentation are forward
looking statements. These forward looking statements are based on expectations and beliefs current as of the date of this presentation, and, by their nature, are subject to a number of known and unknown risks and uncertainties that could cause the actual results, performance and achievement to differ materially from any expected future results, performance or achievement expressed or implied by such forward looking statements. No representation, warranty or assurance (expressed

or implied) is given or made by the forward looking
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are accurate, complete, reliable or adequate or that they will be achieved or prove to be correct. The presentation disclaims any obligation or undertaking to disseminate any updates or revisions to any information contained in this presentation reflect any change in expectations, events, conditions or circumstances on which that information is based.




