
Weekly Highlights In partnership with the Bank of Georgia, Shkhefi plans to export its products

Grains
INDEX UNITS PRICE CHANGE %CHANGE CONTRACT TIME (EDT)
C 1:COM USd/bu. 550.5 1.5 0.27% May-21 8:44 AM
Corn (CBOT)
W 1:COM USd/bu. 666.25 1 -0.15% May-21 8:44 AM
Wheat (CBOT)
O 1:COM USd/bu. 360.5 0.75 0.21% May-21 8:24 AM
Oats (CBOT)
RR1:COM USD/cwt 12.99 -0.02 -0.19% May-21 2/18/2021
Rough Rice (CBOT)
S 1:COM USd/bu. 1,380.75 4.25 0.31% May-21 8:44 AM
Soybean (CBOT)
SM1:COM USD/T. 426.1 1.1 0.26% May-21 8:44 AM
Soybean Meal (CBOT)
BO1:COM USd/lb. 46.63 0.38 0.82% May-21 8:44 AM
Soybean Oil (CBOT)
RS1:COM CAD/MT 588.9 5.5 0.49% Nov-21 8:44 AM
Canola (ICE)

INDEX UNITS PRICE CHANGE %CHANGE CONTRACT TIME (EDT)
CC1:COM USD/MT 2,421.00 30 1.25% May-21 9:06 AM
Cocoa (ICE)

"We want to replace imported strawberries,we have the resources for that" - "Agrospace" KC1:COM USd/lb. 130.1 0.8 0.62% May-21 9:06 AM

Coffee 'C' (ICE)
SB1:COM USd/lb. 16.87 0.28 1.69% May-21 9:05 AM

Sugar #11 (ICE) TBC Capital has prepared an updated research on the wine sector
JO1:COM USd/lb. 111.9 0.2 0.18% May-21 9:06 AM

Orange Juice (ICE)
CT1:COM USd/lb. 90.27 0.03 0.03% May-21 9:06 AM
Cotton #2 (ICE)
OL1:COM -- -- -- -- N/A --
Wool (ASX)

LB1:COM USD/1000 
board feet

884 26.9 3.14% May-21 2/18/2021

Lumber (CME)
OR1:COM USd/kg 172.6 3.3 1.95% May-21 4:59 AM
Rubber (Singapore)
DL1:COM USD/gal. 1.73 0 0.00% Apr-21 2/18/2021

Governmental, Non-governmental grants and subsidies of Agriculture Ethanol (CBOT)

INDEX UNITS PRICE CHANGE %CHANGE CONTRACT TIME (EDT)
LC1:COM USd/lb. 122.93 1.23 0.99% Apr-21 2/18/2021
Live Cattle (CME)
FC1:COM USd/lb. 141.75 1 0.70% Apr-21 2/18/2021
Feeder Cattle (CME)
LH1:COM USd/lb. 84.93 0.03 0.03% Apr-21 2/18/2021
Lean Hogs (CME)

RAPID ESTIMATES OF ECONOMIC GROWTH, MARCH 2022
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EXTERNAL MERCHANDISE TRADE OF GEORGIA IN JANUARY-APRIL 2022

INFLATION RATE IN GEORGIA,  APRIL 2022

EXTERNAL MERCHANDISE TRADE OF GEORGIA IN JANUARY-APRIL 2022
External Merchandise Trade (excluding non-declared trade) of Georgia amounted 
to USD 5 252.9 million in January-April 2022, 33.4 percent higher year-on-year. 
The value of export increased by 32.8 percent reaching USD 1 587.5 million, while 
the import increased by 33.7 percent and amounted to USD 3 665.4 million. The 
trade deficit equaled USD 2 077.9 million and its share in trade turnover 
constituted 39.6 percent.

INFLATION RATE IN GEORGIA,  APRIL 2022
In April 2022 the Consumer Price Index increased by 1.8 percent compared to the 
previous month, while the annual inflation rate amounted to 12.8 percent. With 
regard to the annual core inflation1 , the prices increased by 5.0 percent, while 
the annual core inflation without tobacco2 amounted to 5.7 percent.

EXCHANGE RATE
As a result of May 13rd, the value of one dollar became 3.0129 GEL and the value 
of one euro became 3.1286 GEL.

In Marneuli, in the village of Azizkend, with an investment of about 2 million GEL, 
a strawberry greenhouse "Agrospace" was planted, which received its first 
harvest this year. On the farm, which comprises a total of 3 hectares, the 
strawberry garden covers half an hectare. It should be noted that up to 15 locals 
are employed here.

Tengiz Salukvadze, the founder of Agrospace, told bm.ge that 70,000 seedlings 
have been planted on the site and 50 tons of strawberries are expected to be 
harvested annually. In addition, the company produces strawberries for 9 
months. According to him, "Agrospace" plans to replace the imported high-
quality strawberries with imported products.

As for the sales market, so far we are represented only in "AgroHub". We will 
consider exports in the future, but for now we will satisfy the local market. We 
want to gradually replace imported strawberries with Georgian ones, because we 
have all the resources for that. "There are a lot of strawberries imported to 
Georgia today, which are not distinguished by quality and taste," - said Tengiz 
Salukvadze.
Source: bm.ge

Within the framework of the 4-year partnership between the Bank of Georgia and the company 
"Shkhepi", the lemonade producer is actively developing. Currently, the company offers 
customers up to 10 non-alcoholic lemonades, which are sold throughout the country. In the 
future, within the framework of the partnership, "Shkhefi" plans to add product directions and 
export them.

"Shkhefi" has been operating on the market for 7 years already. We try to constantly offer news 
to our customers.
With the investment of GEL 80,000 allocated by the Bank of Georgia, we have successfully carried 
out the rearmament process and received the necessary financing for the building, short-term 
expenses and working capital within the framework of the partnership. This means for our 
company that the production cycle has become even more sustainable as we have increased 
access to the resources needed to purchase raw materials. In the future, we plan to further 
expand the production line and the types of products offered. Also, to master export markets," 
said Malkhaz Kharshiladze, the founder of Shkhepi.

For information, in order to promote business, Bank of Georgia offers customers many 
opportunities tailored to their needs and is a partner in a number of projects. 
You can learn about the bank's business products and services at the following link: 
https://bankofgeorgia.ge/ka/business
Source: Bm.ge 

The Food and Agriculture Organization of the United Nations (FAO) is announcing the 
fifth phase of a grant competition in support of agricultural initiatives under the European 
Union's ENPARD program.

The initiative aims to improve access to finance, services and manufacturing 
equipment for farmers, rural households, cooperatives, and small and medium-sized enterprises. 
The program should help increase the competitiveness of the agricultural sector and improve the 
livelihoods of rural people.

The grant can be applied for by those whose farm or business operates in one of the 
listed municipalities: Lagodekhi, Dedoplistskaro, Tetritskaro, Akhalkalaki, Borjomi, Kazbegi, Keda 
or Khulo. These are the target municipalities where rural development projects are implemented 
under the ENPARD program. The program envisages co-financing of zero tillage sowing for grain 
producers, as well as a drip irrigation system and tractor set. In addition, farmers in Gori 
Municipality will be able to request both co-sowing of zero grain sowing and anti-hail nets for 
apple orchards. With the purchase of drip irrigation systems and zero soil sowing, the program 
will provide 60 per cent co-financing, while tractor kits and anti-hail nets will be subsidized with 
40 per cent.

Detailed information about the program, a list of equipment and its suppliers and 
information required for grant registration are available on the website: www.faogrants.ge

The company "Cherry.ge" has planted an intensive garden of sweet cherries in Gori. As Giorgi Meladze, the 
founder of the company, told bm.ge, an investment of half a million GEL has been invested in the cultivation 
of the garden and it presents six species of Italian varieties of cherries.

"Before we took the first steps, we studied the market and as it turned out, sweet cherries are the least 
developed type of fruit in Georgia, so we decided to cultivate these gardens. We are expecting the first 
harvest this year, in July. At first, this number will not be much, but in three years we will be able to get 
about 5 tons of cherries per hectare, "- said Giorgi Meladze.

The garden is equipped with modern irrigation systems and anti-hail equipment, which was built a year ago 
in the village of Mejvriskhevi in   Gori district.

"It is planned to install a water cooling system in the future, which will allow us to store fruit and sell it off-
season," - said Giorgi Meladze.

Cherry.ge plans to sell sweet cherry in European countries as well as in the local market.
Source: bm.ge
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TBC Capital has prepared an updated study on the wine sector. According to the publication, 
Georgia's dependence on wine exports to Russia has decreased from 90% to 56% compared to 
2005, although despite diversification, in 2021 Russia (56%), Ukraine (10%) and other CIS 
countries (10%) They were the main export markets of Georgian wine.

As for Eastern Europe, its share in exports was also 10% and Georgian wine exports to the region 
were distributed as follows: Poland - 61%, Baltic countries - 38%. In Western Europe, whose 
share of total exports does not exceed 3%, the main exporting countries were: Germany (59%), 
Sweden (11%), France (8%). Leading the CIS countries: Belarus (48%), Kazakhstan (42%), Moldova 
(3%).

In the first month after the start of the war - in March, compared to March 2021, wine exports 
from Georgia decreased to Russia - by 44%, in Ukraine - by 100%, and in Western Europe - by 
89%.Changes in GDP and currency depreciation have a significant impact on the sale of wine in 
export markets. During the crisis periods (2009, 2015, 2020), the total import of wine in Russia in 
liters decreased by 14% -21%, and in dollars by 6% -39%.

It should be noted that during the sharp devaluation of the currency, the total imports expressed 
in dollars decreased significantly.As for the local consumption of wine, it largely depends on 
tourism. In 2020, when due to the global pandemic, revenues from tourism in Georgia decreased 
by 83%, local consumption of wine also decreased by 43%.

According to TBC Capital, compared to 2021, Georgian wine exports will decrease from 20% to 
40% in 2022, while imports to Russia will decrease from 30% to 50%, depending on how things 
develop in Ukraine and what pressure sanctions on the Russian economy will have. 

Soure: bm.ge

Food and non-alcoholic beverages: the 
prices for the group increased by 3.3 
percent, contributing 1.11 percentage 
points to the overall monthly index 
change. The prices were higher for the 
following subgroups: vegetables (9.0 
percent), oils and fats (7.4 percent), 
bread and cereals (4.7 percent), coffee, 
tea and cocoa (4.1 percent), fish (3.5 
percent), fruit and grapes (3.2 percent), 
meat (2.2 percent), sugar, jam, honey, 
chocolate and confectionery (1.8 
percent); 


