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Disclaimer 
You must read the following disclaimer before continuing. The following disclaimer applies to the attached document and 
you are therefore advised to read this carefully before reading, accessing or making any other use of the attached document. 
By accessing the Step Oil Company Ltd White Paper (the “White Paper”), you acknowledge that you have read, understood 
and accepted the terms set out in this notice. 

Disclosure 
This Business Summary is the property of Step Oil Company, Ltd., incorporated in the United Kingdom. It contains proprietary 
confidential information. No copies may be made whatsoever of either the contents herein or any part thereof. The contents 
are not to be disclosed with any unauthorized party.  This copy is to be returned to Andrey Ozernov, or H Alexander Maloney 
upon request.  

This Confidential Information Memorandum and Business Summary, date XXX (the “Memorandum”), has been provided by 
Step Oil Company, Ltd.  Step Oil Company Ltd. is issuing a Crypto Currency in order to secure financing the purchase of three 
major oil fields in the Republic of Kazakhstan. References in this summary to “Step Oil Company Ltd” “Step Oil.” “we,” “our" 
and "us” are to Step Oil Company, Ltd. and its subsidiaries.  

Neither the delivery of this document at any time, nor any sales hereunder, shall under any circumstances create an 
implication that the information contained herein is correct as of any time subsequent to its date. Offers and sales will only 
be made to persons who have the knowledge and experience to evaluate the merits and risks of the investment and who 
have the economic means to afford the illiquidity of the currencies offered hereby.  

This Memorandum is not intended to provide the sole basis of any investment or other evaluation of Step Oil Company, Ltd. 
and should not be considered a recommendation by Step Oil Company, Ltd. that any recipients purchase crypto coins. Each 
recipient is urged to determine its interest in investing based upon such investigations as it deems necessary for such 
purpose. Step Oil Company, Ltd. will not be responsible for the consequences of any failure by any proposed investor to 
make such investigation or for any reliance by any proposed investor upon any statement contained in the Memorandum.  

All investments involve risk and may lose money.  
The information set forth herein is believed by the company to be reliable. It must be recognized, however, that predictions 
and projections as to the company’s future performance are necessarily subject to a high degree of uncertainty and no 
warranty of such projections is expressed or implied hereby. No representation, expressed or implied, is made by Step Oil 
Company, Ltd. or its directors with respect to the completeness or accuracy of the content of, or any other matter set forth 
in the Memorandum. Updated versions of this white paper will be available in the Resource Library on the Step Oil Company, 

Ltd. Web site (https://stepoilkaz.com).  

All discussions regarding Step Oil Company, Ltd. and its projects are to be considered confidential. Interested parties may 
not disclose to others (unless required to do so by law) that they are engaged in any evaluation of these or related projects. 
All communications, inquiries and requests for information relating to Step Oil Company, Ltd. should be directed to the 
address and phone numbers listed in the contact section of this document. 

The Security Token Offering 
This Security Token Offering (“STO”) aims at raising funds to “tokenize” the purchasing and ownership of three selected oil 
fields based on blockchain technology. This STO intends to be fully compliant with any and all KYC/AML and tax obligations 
and securities regulations. Trading of the Tokens (as defined below) in the secondary market is expected to take place in the 
near future.  
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Eligibility 
Step Oil Company Ltd founded in 2016 is a duly formed company registered in the United Kingdom (London), subject to the 
provisions and obligations related to Anti-Money Laundering (“AML”) and Know Your Customer (“KYC”) procedures of                            
, namely the Proceeds of Crime Law (Revised) and the Anti-Money Laundering Regulations (Revised). This STO is intended 
for international purchasers based worldwide, excluding persons with residence/nationality in any  country where the 
purchase of cryptocurrencies is legally forbidden, such as, but not limited to, China, Algeria, Bolivia, Ecuador, Morocco and 
Pakistan, in addition to persons located in any of the jurisdictions blacklisted by the Organization for Economic Co-operation 
and Development and the United Nations. 

 

Accuracy of information, no consent of parties referenced in Whitepaper 
This Whitepaper includes technical, market and industry information and forecasts that have been obtained from internal 
surveys, reports and studies, where appropriate, as well as market and academic research, publicly available information 
and industry publications. Such surveys, reports, studies, market research, publicly available information and publications 
generally state that the information that they contain has been obtained from sources believed to be reliable, but there can 
be no assurance as to the accuracy or completeness of such included information. Save for the Issuer and its respective 
directors, executive officers and employees, no person has provided his or her consent to the inclusion of his or her name 
and/or other information attributed or perceived to be attributed to such person in connection therewith in the Whitepaper 
and no representation, warranty or undertaking is or purported to be provided as to the accuracy or completeness of such 
information by such person, and such persons shall not be obliged to provide any updates on said information. The Issuer 
has not conducted any independent review of the information extracted from third-party sources, verified the accuracy or 
completeness of such information or ascertained the underlying assumptions relied upon therein. Consequently, the Issuer 
makes no representation or warranty as to the accuracy or completeness of such information and shall not be obliged to 
provide any updates on said information.  

Terms used 
To facilitate a better understanding of the Tokens being offered for purchase by the Issuer, and the businesses and operations 
of the Issuer, certain technical terms and abbreviations, as well as, in certain instances, their descriptions, have been used in 
the Whitepaper. These descriptions and assigned meanings should not be treated as being definitive of their meanings and 
may not correspond to standard industry meanings or usage. Words importing the singular shall, where applicable, include 
the plural and vice versa and words importing the masculine gender shall, where applicable, include the feminine and neuter 
genders and vice versa. References to persons shall include corporations. 

No further information or update 
No person has been or is authorized to give any information or representation not contained in the Whitepaper in connection 
with the Issuer and its business and operations or the Tokens and, if given, such information or representation must not be 
relied upon as having been authorized by or on behalf of the Issuer. The continuing sale of Tokens shall not, under any 
circumstances, constitute a continuing representation or create any suggestion or implication that there has been no change, 
or development reasonably likely to involve a material change in the affairs, conditions and prospects of Issuer or in any 
statement of fact or information contained in the Whitepaper since the date hereof. Statements made in the Whitepaper 
are based on the law and practice in the jurisdiction as of the current date it was issued. Those statements are therefore 
subject to change should that law or practice change. Under no circumstance does the delivery of the Whitepaper or the sale 
of Tokens imply or represent that the affairs of the Issuer have not changed since the date of the Whitepaper. 

Know Your Customer and Anti-Money Laundering policies  
Any applicants to the STO, either in a primary issuance or in the secondary market, will be subject to all applicable KYC/AML 
policies that may be in place at the time of the purchase, being subject to periodic assessment and routines in this regard. 
Failure to comply with the KYC/AML procedures and routines applicable to the purchase of Tokens shall prevent the purchase 
of the Tokens or the imposition of sanctions on purchasers, including the freeze of funds, mandatory cancellation or 
redemption of Tokens through our smart contract or any other measure that the Issuer may deem appropriate to meet the 
applicable regulatory requirements. 
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“  We, Step Oil, know where the oil is, it is just a matter of time to increase the 
production volume and secure these tremendous proven reserves. 

Step Oil is a current operational company extracting crude oil from numerous 
wells with an average of 76,166 barrels of oil every month and sold in 2019 
by year end for 54,840,000 USD.  

This offering is not about an empty field where a company is engaged in the 
search for oil.  Step Oil has 158,000,000 barrels of oil pinpointed in the fields 
under contract, which has been proven by a high-profile geological survey 
company, and the Kazakhstan government.   

Step Oil knows where the oil is now it is just a matter of time to extract the oil 
and sell it. With this investment from this STO it provides the funds for aggressive 
further development, by drilling more wells for the extraction of the reserves.  It 
is not a guess; it is a fact.    

Step Oil has a highly seasoned team of experts in the oil extraction and marketing 
of crude oil on a global basis.  This is not an Entrepreneurial Dream or a too good 
to be true investment.  This STO is 100% accurate based on proven facts which 
all can be verified.” 

 

Andrey OZERNOV 

Chairman of the Board of Directors and CEO 

STEP OIL Company Ltd, 
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I. Our STO at a glance 
Step Oil founded in 2016 - and formed company registered in the United Kingdom - conducted studies 
of the oil fields in the Republic of Kazakhstan and finally in 2017 with this expertise selected Tenge, 
Jupiter's Block 31 and Korolevskoe oil fields as the most attractive for private investments. In 2017, 
Step Oil completed the acquisition of UST Resources (100% owned by Step Oil). Step Oil retains the 
exclusive rights for the purchase and development of Korolevskoe oil fields.  

Step Oil is now managing a final round of investments for the purchase of three selected oil fields. This 
strategical milestone will open an immediate access for the continued operation of oil production and 
exploitation of 158 Million barrels of resources (proven categories P1 and P2) valued on September 
the 26th at $9.17 Billion USD. 

2020 will be dedicated for the completing of this investment and therefore for the development of its 
production from 284.000 barrels (2019) up to 2.456.000 barrels (2024 plan). 

 

I.1 Target assets 

Those investments operations are managed through 3 separate segments: Tenge, Jupiter Block 31 and 
Korolevskoe.  

  Tenge Jupiter Korolevskoe Total Target 
Assets 

Current   production 
(2019) 

525 000 barrels 284,000 barrels 
Q1+ Q2 2019 

valued at 
18.199.000 USD 

    
 valued at  

33.643.000 USD 
Production vision at 

6 years 528,000 tons 335,000 tones 118,000 tons 981.000 tons 

in barrels 3 874 000 2 456 000 866 000 7 196 000 
 

Total revenue 2026  
$232 440 000  $147 360 000  $51 960 000  $431 760 000  

 
net profit 

  
$197 574 000  $125 256 000  $44 166 000  $366 996 000  

Proven reserve in 
barrels 87 MMbbl 62 MMbbl 7.8 MMbbl 157.8 MMbbl 

Proven Reserve 
Estimated in USD 

  

 

    

9.17 Bn USD$ 

Proven Reserve 
Estimated 
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I.2 Benefits for the investors / token holders 

Total production in barrels total revenue  net profit 

2020 1 509 000 90 540 000 USD 76 959 000 USD 
2021 2 344 000 140 640 000 USD 119 544 000 USD 
2022 3 935 000 236 100 000 USD 200 685 000 USD 
2023 5 015 000 300 900 000 USD 255 765 000 USD 
2024 5 736 000 344 160 000 USD 292 536 000 USD 

  

I.2.1 2020 – 2024 Total revenue - Net profit  

 

A dividend pool of funds to be created from 30% of net profits with payments to holders of the tokens.   
The percentage of payments to holders is calculated as the total issued tokens and the tokens owned 
by each holder, the number of tokens held by individual owners divided by the total tokens issued 
equals the percentage of the net profits due to that holder. 

 This STO is backed by significant assets and providing token holder with monthly dividends 
after 1 year. 

 Upon the beginning of the second year of operations Step Oil intends to create a Pool of funds 
(POF) each month in the mount equal to 30 percent of the net profit.  

 After 60 days of accumulated POF Step Oil will distribute the prior 30 days of accumulated 
POF and distribute a prorate share of the POF to Token holders.  

  

90 540 000 USD

140 640 000 USD

236 100 000 USD

300 900 000 USD

344 160 000 USD

76 959 000 USD

119 544 000 USD

200 685 000 USD

255 765 000 USD

292 536 000 USD

2020 2021 2022 2023 2024

2020 -2024   
Total revenue

Net profit 

total revenue net profit
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II. OVERVIEW 
 

Step Oil Company Ltd was founded in 2016 and is a duly formed company registered in the United 
Kingdom (London). Since Establishment Step Oil conducted comprehensive and thorough studies of 
the oil fields in the Republic of Kazakhstan and finally in 2017 with this expertise selected Tenge, 
Jupiter's Block 31 and Korolevskoe oil fields as the most attractive for private investments.  

During this process involving a step by step process, managed by ARYS MUNAY LLP (100% daughter 
company of Step Oil Company Ltd), achieved agreements for the Subsoil hydrocarbon rights and the 
accompanying assets. The proven Oil Reserves within "Blocks 31" which includes Akkar East oilfields, 
Akkar North (East block), Zhetybai West, and the Tenge oil field with proven reserves totaling 158 
million barrels of oil valued on September the 26th at $9.17 Billion USD. 

In 2017, Step Oil completed the acquisition of UST Resources (100% owned by Step Oil). Step Oil 
retains the exclusive rights for the purchase and development of Korolevskoe oil fields. 

Step Oil is creating an exclusive process for investors to achieve an investment backed by the proven 
reserves of those oil fields. 

 

II.1 DEVELOPMENT 

Step Oil Company Ltd (UK), Arys Munay LLD (daughter company of Step oil), and UST Resources (100 
% owned by Step Oil) are working together to create and optimize oil and gas backed assets, by 
developing secured partnerships. 

 Today Step Oil has unlocked all the doors leading to the exploitation of exceptional oil and gas fields 
with proven resources and is now ready to provide investors the opportunity to be part of the 
development. 

Founded in 2016 as an oil production company, we have grown and completed profitable transactions 
with local partnerships to secure the conditions surrounding the exploitation of three main oil fields 
located in Kazakhstan. Three years of close and exclusive negotiations have been necessary to achieve 
an exclusive pre-transaction ownership of three of the most profitable and valuable Kazakhstan 
oilfields.  

Signed agreements and geological surveys which secure the conditions leading to a valuable 
investment backed by 157 MMbbl (157 million of barrels) of oil valued, as of September 26, 2019 at 
9.17 Billion USD$.  
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Today as scheduled, after years of geological surveys, reports, and investment preparation, Step Oil, 
(in partnership with Arys Munay and UST Resources) has achieved its preliminary stages of 
development (See Road map above) 

 Step Oil (with Arys Munay and UST) completed agreements for the Subsoil hydrocarbon use 
rights, the accompanying assets, and retains the exclusive rights for the purchase and the 
development of 3 major oil fields. 

 Step Oil has received reports of the proven oil and gas reserves provided by Kazakhstan State 
Commission and confirmed by an independent oil expertise company. 

 Step Oil has secured pre-transactions agreements in an exclusive partnership with major oil 
exploitation firms (pipeline junctions) and with the Kazakhstan Administration.  

 

II.2 ROADMAP  
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III. TOKENIZATION 

III.1 Blockchain, tokens and STO 

Step Oil Company Ltd is the first energy company in the oil business to make use of blockchain 
technology for a STO raise, funded by a preferred stock offer utilizing Blockchain-based Security 
Token. A blockchain is a decentralized and immutable public database of transactions. The database 
is organized by connecting a chain of blocks together. Each block contains a group of transactions and 
the blocks are ordered chronologically and linked together, using cryptographic hashes. Large 
quantities of computational resources must be expended to create each block, and each one contains 
the previous block’s hash. This is how they are chained. 

One of the most widely used projects based on this technology is Ethereum, which uses a concept of 
virtual quasi-turing machine - called the EVM (Ethereum Virtual Machine) - and a high-level 
programing language - called Solidity - to facilitate the creation of smart contracts. As a security token 
offering or “STO” offers a token with the promise of a return (by way of profits, assets or both) as 
opposed to the promise of utility, purchasers of such tokens are better protected from project failure 
or fraud. 

 

 

 

 

 

 

 

 

 

 

 

 

Our STO will be based on an audited smart contract generating the requisite tokens (ENG). Purchases 
will be made in crypto-assets ETH. Our ENERGY Token (ENG) will rely on the widely used Ethereum 
Network and the ERC20 standard protocol, the most established blockchain-based smart contract 
technology to date.  
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III.1.1 Purchase Structure - in practical terms, how does the STO work 
 

1 After KYC/AML approvals, 
each Purchaser subscribes 
Tokens by entering into 
terms and conditions of 
purchase and delivering 
ETH. On the specified 
delivery date, the Issuer 
provides the Purchaser with 
Tokens;  

2 The Issuer exchanges the 
cryptocurrencies received 
for fiat currency (i.e. Euro, 
Dollar, ..) and invests directly 
into Target Assets (target oil 
fields)  via Arys Munay LLD 
(daughter company of Step 
Oil Company Ltd) , and UST 
Resources (100 % owned by 
Step Oil Company Ltd) both 
registered in Kazakhstan. 

3 The funds are deployed for 
the acquisition of the oil 
fields defined as Target 
Assets. 

4 Step Oil Company Ltd 
manage the (Target) Assets at 
a profit via its subsidiaries 
Arys Munay LLD (daughter 
company of Step Oil Company 
Ltd), and UST Resources. Both 
operate the oil fields 
according to the production 
plan (see below)  
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IV. ISSUANCE 
 

IV.1 Security Token Offering: introducing the ENERGY Token (ENG) 

Step Oil Company, Ltd. will create the ENERGY (ENG) Token, a preferred stock offering represented 
by a blockchain-based token built on the Ethereum (ERC-20) platform.  

The initial tokens (each representing a single preferred stock share) will be issued in a limited amount 
of 600 million token. The initial issue for this STO will be limited to 200 Million Tokens. 100 million 
Energy tokens will be reserved for Step Oil Company, Ltd.  founders and previous investors. While 
previous investors will receive their tokens immediately (less than 20 million tokens total), all others, 
including founder tokens, will vest over a period of not less than five years, and founder/employee 
token holders will not be permitted to release more than 25 percent of their tokens in any one 
calendar year. Step Oil Company, Ltd. will reserve the right to reclaim tokens from employees fired for 
cause.   

_______________ 

The first round is a pre-sale $40 million for accredited investors, followed immediately by a second 
round of $160 million. 

This STO will be a fully compliant security, offered with the assumption that the tokens may increase 
in value and earn dividends on a monthly basis paid to investors. We intend to be in full compliance 
of any and all pertinent regulations, and we shall amend the terms of the STO as required by any 
securities trading regulations applicable to cryptocurrency transactions, now and in the future, as 
required by law.  

The token used for Step Oil Ltd STO is named ENERGY (ENG) 

After the completion of the first two rounds up to 200 Million Tokens, leaves a balance of 400 Million 
tokens that shall be released in structured amounts over a period of up to 5 years for the purpose of 
development of these oil fields in Kazakhstan (i.e. drilling programs for extraction).  

Upon the completion of the first raise of 40 million Tokens, the second release of 160 million tokens 
shall be released.  

Further releases shall be issued according to the financial activity of Step Oil Company Ltd.’s 
operations, with buy-backs conducted at appropriate moments in time to support the token market 
value. Step Oil Company, Ltd. and its board will make every good faith effort to ensure that additional 
tokens are released only when we have confidence that the new productions will raise the value of 
the existing tokens sufficiently to offset any potential dilution effects 
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IV.2 Token Allocation Table 

DETAILS OF ALLOCATION OF TOKENS  

 
 Number of Tokens Number of Tokens allocated 

(%) 
Number of Tokens sold to private 
investors during Pre-Sale 

40 million Tokens 20 % 

Number of Tokens available for the 
second round 

160 million Tokens 80 % 

200 Million Tokens  100 % 

 

 

IV.3 Use of Funds 

Use of Funds % Allocation

Investment 55%
allocated for investment development, tech support, 

function and security enhancement
Advisers, Partners and Third Party 

Service Providers
15%

allocated for operations, administration, financial and legal 
consultancy

Marketing 5%
used for marketing campaign (pre & post STO), public 

relations events and community building activities

Development 8%
allocated to advisors for research and development, 

strategic planning, project support (whitepaper, website
Working Capital 17%

Investment oil 
fields; 55%

Advisers, Partners and 
Third Party Service 

Providers
15%

Marketing
5%

Development 
8%

Working Capital
17%

 



 

                         2019 STEP OIL Company Ltd All information in this document is confidential 

15
 

IV.4 Project summary 

After years of geological surveys, reports, and investment preparation, Step Oil, (in partnership with 
Arys Munay and UST Resources) has achieved its preliminary stages of development and  completed 
agreements for the Subsoil hydrocarbon use rights, the accompanying assets, and retains the exclusive 
rights for the purchase and the development of 3 major oil fields. Step Oil has received reports of the 
proven oil and gas reserves provided by Kazakhstan State Commission and confirmed by an 
independent oil expertise company. 

Step Oil has secured pre-transactions agreements in an exclusive partnership with major oil 
exploitation firms (pipeline junctions) and with the Kazakhstan Administration.  

Step Oil is now managing a final round of investments for the purchase of those selected oil fields. 
This strategical milestone will open an immediate access for the continued operation of oil production 
and exploitation of 158 Million barrels of resources (proven categories P1 and P2). 

 

 

IV.5  Token sale summary 

The following is provided for summary purposes only and does not form a part of any agreement to 
the purchase of the Infinites Tokens. 

 

Private Sale Period: To be determine 
Public Sale Period:  

Total supply of Tokens: 600 Million 
Total Tokens for Sale 200 Million 

Private Sale Round 40 Million 
Public Sale Round 160 Million 

Unsold Tokens Reserved for future development 
  

Minimum Purchase Amount USD 5.000 
Accepted payment methods FIAT, Cryptocurrencies, bank transfers, credit cards 

Declaration STEP OIL Company Ltd has taken all reasonable care to 
ensure that the facts stated in this document are true 
and accurate in all material respects, and that there no 
other facts that the omission of which would make 
misleading any statement in the document, whether of 
facts or opinion. STEP OIL Company Ltd accepts 
responsibility accordingly. 
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IV.6 Token summary 

Website stepoilkaz. 
Issuer i.e. STEP OIL FIN Private Company Limited by shares 

Incorporated and registered in Singapore on DATE 
 Company registration number: xxxxxxxx Registered Office: 
xxxxx Singapore regulated company limited by shares, formed 
for the purpose of issuing ENERGY tokens. 

Token Name ENERGY Token 
Smart contract   

Ticker ENG 
Project summary Step Oil is now managing a final round of investments for the 

purchase of those selected oil fields. This strategical 
milestone will open an immediate access for the continued 
operation of oil production and exploitation of 158 Million 
barrels of resources (proven categories P1 and P2) 

Private Sale period Date    to    date 
Total supply of Tokens 600 Million   

Private Sale Round 40 Million 
Management Reserve  

Unsold Tokens Reserved for future development 
Minimum sale target (soft cap) No soft cap 

Maximum sale target (hard cap) 200 Million 
Token Price 1 Energy Token = 1 US dollar 

1 US Dollar = 1 Energy Token 
 
 

Accepted payment methods  
Countries not allowed for 

participation 
To be determine, depending on the jurisdiction 

Involvement in other Token Sales STEP OIL has not issued any other tokens prior to this 
Whitepaper 

Advisers, Partners and Third-
Party Service Providers 

The compensation arrangements for each of those parties are 
as follows:  

 Strategy advisors: fiat currency payments based on work 
performed.  

 Legal advisors: fiat currency payments based on work 
performed.  

 Auditors: fiat currency payments based on work performed.  
 Marketing Partners: fiat currency based on work performed. 

INF confirms that there is no affiliation, conflict of interest or 
related party transactions with its management team and 
directors 
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IV.7 Secondary Market 

At the inception of the STO, no secondary market trading of the Tokens will be available. We intend 
to create a marketplace with strategic partners to provide Token holders with the ability to exchange 
their assets, thus potentially increasing liquidity. 

 
 

IV.8 TIME SCHEDULE 

2020 Q2: completion finalization of the current agreements with the sellers 

2020 Q2 -Q3: establishment of STEP OIL administration and management for TENGE oil field 

2020 Q3: thorough inspection of all other wells for rework purposes  

2020 Q4: Aggressive and further development on the fields for the drilling of a minimum of 20 wells 

 

IV.9 TOKEN BENEFITS 

Tokens are issued with the assumption that they can be freely traded in compliance with all relevant 
currency and securities regulations, and that they may potentially increase in value over time.  

Upon the beginning of the second year of operations Step Oil intends to create a Pool of funds (POF) 
each month in the mount equal to 30 percent of the net profit.  

After 60 days of accumulated POF Step Oil will distribute the prior 30 days of accumulated POF and 
distribute a prorate share of the POF to Token holders.   Token holders shall have the right to purchase 
additional tokens in subsequent releases before the general public. As outlined in the Private 
Placement Memorandum, token holders are protected in the event of a sale of the company, ensuring 
that investors shall receive the greater of $1 or fair market value for each token held. The tokens will 
be honored at the present market value at the time of the transaction, regardless of the purchase 
price, and not less than the original issue price.  

This STO is the first of its kind backed by significant assets and providing token holder with monthly 
dividends after 1 year. A dividend pool of funds to be created from 30% of net profits with payments 
to holders of the tokens.   The percentage of payments to holders is calculated as the total issued 
tokens and the tokens owned by each holder, the number of tokens held by individual owners divided 
by the total tokens issued equals the percentage of the net profits due to that holder.   Investors have 
a twofold possibility to earn funds from their investment  

a) an increase in the value of a tokens and;  
b) dividend payments from their investments, 
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All tokens shall be tradable, subject to relevant securities laws. 

Tokens will be placed on as many exchanges as possible to ensure maximum value and tradability. 
Step Oil Company, Ltd. Will cooperate with all broker-dealers and platforms officially registered to 
trade tokens when investors are able to resell ENERGY tokens on the open market (one year after 
initial investment/purchase.  

 

V. ESTIMATED REVENUE  
 

Total production in barrels total revenue  net profit 

2020 1 509 000 90 540 000 USD 76 959 000 USD 
2021 2 344 000 140 640 000 USD 119 544 000 USD 
2022 3 935 000 236 100 000 USD 200 685 000 USD 
2023 5 015 000 300 900 000 USD 255 765 000 USD 
2024 5 736 000 344 160 000 USD 292 536 000 USD 
2025 3 644 000 218 640 000 USD 185 844 000 USD 
2026 3 992 000 239 520 000 USD 203 592 000 USD 

 

 

90 540 000 USD

140 640 000 USD

236 100 000 USD

300 900 000 USD

344 160 000 USD

76 959 000 USD

119 544 000 USD
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V.1 Tenge revenue forecast 

 

Net Profit TENGE 
(plan) production in barrels Total revenue  net profit 

2020 1 033 000 61 980 000 USD 52 683 000 USD 
2021 1 720 000 103 200 000 USD 87 720 000 USD 
2022 2 320 000 139 200 000 USD 118 320 000 USD 
2023 2 755 000 165 300 000 USD 140 505 000 USD 
2024 3 180 000 190 800 000 USD 162 180 000 USD 
2025 3 530 000 211 800 000 USD 180 030 000 USD 
2026 3 874 000 232 440 000 USD 197 574 000 USD 
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V.2 Jupiter revenue forecast 

 

Net Profit Jupiter 
(plan) production in barrels total revenue net profit 

2020 463 000 27 780 000 USD 23 613 000 USD 
2021 608 000 36 480 000 USD 31 008 000 USD 
2022 1 573 000 94 380 000 USD 80 223 000 USD 
2023 2 194 000 131 640 000 USD 111 894 000 USD 
2024 2 456 000 147 360 000 USD 125 256 000 USD 
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V.3 Korolevskoe revenue forecast 

 

Net Profit 
Korolevskoe (plan) production in barrels total revenue  net profit 

2020 13 000 98 000 USD 83 300 USD 
2021 16 000 120 000 USD 102 000 USD 
2022 42 000 315 000 USD 267 750 USD 
2023 66 000 487 000 USD 413 950 USD 
2024 100 000 727 000 USD 617 950 USD 
2025 114 000 840 000 USD 714 000 USD 
2026 118 000 866 000 USD 736 100 USD 
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VI. Our team   and   Arys Munay LLP, UST Resources 
 

Andrey OZERNOV 

Chairman of the Board of Directors and CEO 

STEP OIL Company Ltd, 

 Andrey Ozernov, CEO, Step Oil Ltd. 

 Graduated Kazakh Technical University, specialization in systems engineering. 

  International investor and businessman. Works with government - and privately held companies 
around the globe. Andrey’s past experience, professional skills in negotiating, and the realization of 
new projects of any scope is highly qualified.  He managed and successfully realized numerous 
infrastructure projects in Kazakhstan with a total volume of more than US$ 500 Million (i.e. Atyrau oil 
refinery modernization project / EPC Turnkey Contract in the value of US$ 235 Million), including 
feasibility study, engineering, procurement and construction.    

 

 

Denis KIM 

Chief Financial Officer, STEP OIL Company Ltd  

 Denis Kim, CEO, Arys Munay & UST Resources 

 Graduated Kazakh State University, specialization in mechanics and applied mathematics. 

 Denis is an experienced specialist in oil field development, oil and oil products, trading, and logistics. 
His experience in the oil industry exceeds 25 years. After several years as CFO of Atyrau oil refinery 
(daughter company of National oil & gas company KazMunayGas); and as well as chairman of the 
board of directors, of Kazakh-British JV “Trans Service” (Atyrau), Denis moved into the private sector 
of oil industry in Kazakhstan.  As CEO of oil company “Turan Barlau” (oilfield exploration) and Chairman 
of the board of directors of oil company “Kok Mai” (oilfield exploration), he managed exploration of a 
total of seven oilfields in Kazakhstan. Thereafter, he became a member of the board and crisis 
manager of JSC "Chimkent Bulk Plant Petroleum Depot". Since 2013 - independent entrepreneur and 
investor of various Kazakh companies. Currently leads the teams of both Arys Munay and UST 
Resources. 
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Kuanysh MAKAZHANOV 

Arys Munay LLP, Chief geologist 

Graduated Kazakh Polytechnical University in Almaty, specialization in geology. 

 Has more than 40 years’ experience in geology and oilfield exploration, was leading geologist in 
various state-owned enterprises, chief geologist in oil companies “Kor”, “Turan Barlau” in 
Kazakhstan.  Kuanysh has exceptional experience in the sectors of oilfield engineering and 
development.   

 Kuanysh is member of State Commission on Reserves for the Ministry of ecology, geology, and natural 
resources for the Republic of Kazakhstan.  

Since 2017, chief geologist in Step Oil. 

 

 

Bakhyt KONKASHEV 

Arys Munay LLP, CFO 

Graduated Kazakh State University in Almaty, specialization in economics and finance. 

 Proven experience in banking and oil sectors: head of corporate finance department of Alem Bank 
Kazakhstan, director of cash management departments of National Oil & Gas company KazMunayGas 
(ex “KazakhOil”), deputy general director of “Central Asia Oil”.  Bakhyt headed the development of 
such oilfields as «Mukhtar-Konyr-Akmechet», Ural-Volga, Koljan-Uyaly, Tenge in Kazakhstan and the 
Russian Federation  
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VII. TARGET ASSETS - DESCRIPTION 

VII.1  Tenge 

 Discovery year 1964  
 Oil production started 2000 
 Gas Production started 1970  
 Contract type: Production 
 Permit issued in December 2006 and 
acquired by Jupiter in June 2008 

Mangyshlak Basin, West Kazakhstan   
 Block: Tenge 
 Area: 154 km2  
 Mining Allotment: up to the Base Triassic  
 Producing Horizons: Middle Jurassic Clastics 
 Depth: 1700 – 2400 m 

 Gas zones: 5 (XIII – XVII) 
 Oil and gas zones: 6 (XVIII – XXIII) 
 Oil and Gas Column: 700 m 
 3D seismic: 154 km2 
 Previously drilled wells: 63 (1960s – 80s) 
 Newly drilled wells: 2 (nos.221, 249) 
 Producing wells: 12, including (3 gas (XIII+XVII), 9 oil (XVIII, XXI, XXIII horizons). 

 

VII.1.1 TENGE Production 

 Production (plan)    
2020 140,000 tons 1.0 MMbbl    1.033.000 barrels 
2021 140,000 tons 1.7 MMbbl     1.720.000 barrels 
2022 316,000 tons    2.3 MMbbl    2.320.000 barrels 
2023 375,000 tons    2.7 MMbbl     2.755.000 barrels 
2024 433,000 tons    3.1 MMbbl     3.180.000 barrels 
2025 481,000 tons    3.5 MMbbl    3.530.000 barrels 
2026 528,000 tons    3.8 MMbbl     3.874.000 barrels 

 

VII.1.2 TENGE Reserve 

TENG Reserves 

88. 8 MMbbl 

Equivalent 11.6 million tons 
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VII.2 JUPITER  

Block 31   

 Total area of ~123km2 
 3D seismic data obtained over the 

entire block 
 area: 235km 

 

Akkar North (East Block) & East Akkar 

 5 wells at 1-2km apart 
 All oil produced from the Triassic 

(T2B) horizon 
 Sidetrack being considered for J-53 well 
 T2A and Jurassic has shown in all wells, but the Company has not produced from intervals 

other than T2B; 
 Appraisal well to be drilled in C2 reserves area before Final Reserves Report to be submitted 

for approval; 
 Focus will then be on Full Field Development.  

West Zhetybai   

 3 wells @ 4km apart 
 Best performing well is 

within this area (J-58). 
Tested at 200 tons per day 

 Sidetrack being considered 
for J-55 well  

Drillings & Wells 

 A total of 9 wells have been 
drilled since 2008. 

 1 more well will be drilled 
before the end of 2019. 

 3 wells in trial production. 
 6 well on conservation or liquidated. 
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VII.3 Jupiter Production 

In accordance with the project of trial production, each well can produce 50 tons / 345 barrels per day 
only (limited maximum). From 2020, after the starting of full value exploitation, production can be 
doubled. 

2018 (maximum limited)  :   12,000 tons  /   90   Mbbl   /       90,000 barrels 
  2019 (forecast after 4 months):   38,000 tons / 284   Mbbl /     284,000 barrels   
 

 Production (plan)    
2020   63,000 tons  463   Mbbl     463.000 barrels  
2021   82,000 tons  608   Mbbl     608,000 barrels 
2022 214,000 tons  1,5 MMbbl  1.573,000 barrels 
2023 300,000 tons  2,2 MMbbl  2.194.000 barrels  
2024 335,000 tons  2,4 MMbbl  2.456,000 barrels  

note : 
State Reserves Commission (GKZ) approved preliminary reserves in 2012 of 4.9 million tons / 37 
million barrels of recoverable oil (C1 + C2 categories) for the Akkar North (East Block) and East Akkar 
fields 
Preliminary State Reserves Report approved in June 2014 with C1+C2 reserves estimated at 3.6 
million tons / 25 million barrels of recoverable oil for West Zhetybai 
Total Reserve of recoverable oil for Block 31 is 8.5 million tons/62 million barrels 

There is a significant potential in increasing reserves on West Zhetybai with initial estimates 
estimating 7.3 million tons / 55 million barrels of reserves 

 

JUPITER Block 31 
 

62.0 MMbbl (P1+P2) 

equivalent 8.5 Million tons 
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VII.4 KOROLEVSKOE  

 

VII.4.1 Korolevskoe plan 

 Production (plan)    
2020   13,000 tons      98 Mbbl      98.000 barrels  
2021   16,000 tons    120 Mbbl     120.000 barrels  
2022   42,000 tons    315 Mbbl    315.000 barrels 
2023   66,000 tons      487 Mbbl     487.000 barrels  
2024 100,000 tons    727 Mbbl     727.000 barrels 
2025 114,000 tons    840 Mbbl    840.000 barrels   
2026 118,000 tons    866 Mbbl     866.000 barrels  

 

KOROLEVSKOE  

 

62.0 MMbbl (P1+P2) 

equivalent 8.5 Million tons 
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VIII. CONTACT 

 

Britannia House, 1 - 11 Glenthorne Road, 

London, 

United Kingdom, 

W6 0LH 

  

Registered Office address: 

Company Number 10262939 
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VIII.1 APPENDIX 
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