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:DV�LVW�HLQ�%¾UJHUHQWVFKHLG"�
'LH�UHFKWOLFKH�*UXQGODJH�I¾U�HLQHQ�%¾UJHUHQWVFKHLG�LVW�LQ�i����*HPHLQGHRUGQXQJ��*HP2��
JHUHJHOW��0LW�HLQHP�%¾UJHUHQWVFKHLG�N¸QQHQ�%¾UJHULQQHQ�XQG�%¾UJHU�$QJHOHJHQKHLWHQ��I¾U�GLH�
GHU�*HPHLQGHUDW�]XVW¦QGLJ�LVW��VHOEVW�HQWVFKHLGHQ��(LQ�%¾UJHUHQWVFKHLG�KDW�GLH�:LUNXQJ�HLQHV�
HQGJ¾OWLJHQ�%HVFKOXVVHV�GHV�*HPHLQGHUDWV��(U�NDQQ�LQQHUKDOE�YRQ�GUHL�-DKUHQ�QXU�GXUFK�HLQHQ�
QHXHQ�%¾UJHUHQWVFKHLG�DEJH¦QGHUW�ZHUGHQ��

:DQQ�LVW�HLQ�%¾UJHUHQWVFKHLG�HUIROJUHLFK"�
'LH�JHVWHOOWH�)UDJH�ZLUG�LQ�GHP�6LQQH�HQWVFKLHGHQ��LQGHP�VLH�YRQ�GHU�0HKUKHLW�GHU�J¾OWLJHQ�
6WLPPHQ�EHDQWZRUWHW�ZXUGH��'LHVH�0HKUKHLW�PXVV�PLQGHVWHQV����3UR]HQW�GHU�
6WLPPEHUHFKWLJWHQ�EHWUDJHQ��GDUXQWHU�YHUVWHKW�PDQ�GDV�VRJHQDQQWH�Ȍ$EVWLPPXQJVTXRUXPȊ���
'LHV�EHGHXWHW��GDVV�GHU�%¾UJHUHQWVFKHLG�DP����-XOL������QXU�GDQQ�HUIROJUHLFK�LVW��ZHQQ�I¾U�HLQH�
$QWZRUW��MD�RGHU�QHLQ��PLQGHVWHQV�������6WLPPHQ�� �GLHV�HQWVSULFKW����3UR]HQW�YRQ�LQVJHVDPW�
������ZDKOEHUHFKWLJHQ�%¾UJHULQQHQ�XQG�%¾UJHUQ��DEJHJHEHQ�ZRUGHQ�VLQG��%HL�
6WLPPHQJOHLFKKHLW�JLOW�GLH�)UDJH�DOV�PLW�1HLQ�EHDQWZRUWHW��

:LUG�GDV�4XRUXP�QLFKW�HUUHLFKW��HQWVFKHLGHW�GHU�*HPHLQGHUDW�¾EHU�GLH�$QJHOHJHQKHLW��

6WDQG�GHV�:¦KOHUYHU]HLFKQLV�YRP�����0DL�����

:LH�VWLPPHQ�6LH�DE"�
$EJHVWLPPW�ZLUG�DXI�HLQHP�DPWOLFKHQ�6WLPP]HWWHO��'LHVHU�EHLQKDOWHW�GLH�)UDJH��

Ȍ6LQG�6LH�JHJHQ�GLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQV�I¾U�GDV�*HELHW�Ȍ0RRVHU�:HJȊ�XQG�I¾U�GLH�
$XIKHEXQJ�GHV�HQWVSUHFKHQGHQ�*HPHLQGHUDWVEHVFKOXVVHV�YRP�����������"Ȋ�

6LH�KDEHQ�HLQH�6WLPPH��%LWWH�NHQQ]HLFKQHQ�6LH�GDV�:RUW�-D�RGHU�1HLQ�GXUFK�HLQ�.UHX]�RGHU�DXI�
VRQVW�HLQGHXWLJH�:HLVH�LP�HQWVSUHFKHQGHQ�)HOG��

:HQQ�6LH�PLW�

� -D�VWLPPHQ��VLQG�6LH�I¾U�GLH�$XIKHEXQJ�GHV
*HPHLQGHUDWVEHVFKOXVVHV�YRP�����1RYHPEHU������XQG
GDPLW�JHJHQ�HLQH�%HEDXXQJ�

� 1HLQ�VWLPPHQ��VLQG�6LH�JHJHQ�GLH�$XIKHEXQJ�GHV
*HPHLQGHUDWVEHVFKOXVVHV�YRP�����1RYHPEHU������XQG
GDPLW�I¾U�GLH�%HEDXXQJ�

ΖQIRUPDWLRQ�]XP�

%¾UJHUHQWVFKHLG�DP�6RQQWDJ�����-XOL������

¾EHU�GLH�)UDJH�

Ȍ6LQG�6LH�JHJHQ�GLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQV�I¾U�GDV�
*HELHW�Ȍ0RRVHU�:HJȊ�XQG�I¾U�GLH�$XIKHEXQJ�GHV�

HQWVSUHFKHQGHQ�*HPHLQGHUDWVEHVFKOXVVHV�YRP�����������"Ȋ
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6HLWH�

��� 9RUZRUW�YRQ�%¾UJHUPHLVWHU�2OH�0¾QGHU� � � � � � ��

��� $OOJHPHLQH�ΖQIRUPDWLRQHQ�]XP�%HEDXXQJVSODQ�Ȍ0RRVHU�:HJȊ� � � ������

��� 6WHOOXQJQDKPH�GHU�ΖQLWLDWLYH�%¾UJHUEHJHKUHQ�� � � � � ������

��� 6WHOOXQJQDKPH�YRQ�%¾UJHUPHLVWHU�2OH�0¾QGHU� � � � � ���

��� 6WHOOXQJQDKPH�GHV�*HPHLQGHUDWHV� � � � � � � ���

��� $OOJHPHLQH�ΖQIRUPDWLRQHQ�]XP�%¾UJHUHQWVFKHLG� � � � � ���

ΖPSUHVVXP�
+HUDXVJHEHU��*HPHLQGH�/DQJHQDUJHQ�
2EHUH�6HHVWUD¡H���
������/DQJHQDUJHQ�

9HUDQWZRUWOLFK�
6HLWHQ��'HFNEODWW������������������XQG�����2OH�0¾QGHU��%¾UJHUPHLVWHU�
6HLWHQ���������ΖQLWLDWLYH�%¾UJHUEHJHKUHQ�
6HLWH������*HPHLQGHUDW�
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/LHEH�/DQJHQDUJHQHULQQHQ�XQG�/DQJHQDUJHQHU��

GHU�*HPHLQGHUDW�KDW�PHKUKHLWOLFK�DP������������EHVFKORVVHQ��HLQHQ�%HEDXXQJVSODQ�I¾U�GHQ�
%HUHLFK�Ȍ0RRVHU�:HJȊ�DXI]XVWHOOHQ��*HJQHU�HLQHU�%HEDXXQJ�KDEHQ�HLQ�%¾UJHUEHJHKUHQ�LQLWLLHUW�
XQG�PLW�*HPHLQGHUDWVEHVFKOXVV�YRP������������ZXUGH�GDV�%¾UJHUEHJHKUHQ�PLW�����J¾OWLJHQ�
8QWHUVFKULIWHQ�I¾U�]XO¦VVLJ�HUNO¦UW�XQG�GLH�'XUFKI¾KUXQJ�HLQHV�%¾UJHUHQWVFKHLGV�DP������������
EHVFKORVVHQ��'DPLW�ZXUGH�GLH�(QWVFKHLGXQJ�LQ�GLHVHU�)UDJH�GHQ�:¦KOHULQQHQ�XQG�:¦KOHUQ�LQ�
GLHVHP�2UW�LQ�GLH�+¦QGH�JHOHJW��

(V�LVW�GHU�GULWWH�%¾UJHUHQWVFKHLG�LQ�GHU�*HVFKLFKWH�GLHVHU�*HPHLQGH�XQG�GHU�]ZHLWH�LQ�JOHLFKHU�
6DFKH��$P������������KDW�VLFK�HLQH�0HKUKHLW�LP�5DKPHQ�HLQHV�%¾UJHUHQWVFKHLGV�JHJHQ�HLQH�
%HEDXXQJ�GLHVHV�7HLOVW¾FNV�DXVJHVSURFKHQ��1XQ�KDW�MHGH�%¾UJHULQ�XQG�MHGHU�%¾UJHU�HUQHXW�GLH�
0¸JOLFKNHLW�XQWHU�$EZ¦JXQJ�DOOHU�$UJXPHQWH�¾EHU�GLH�N¾QIWLJH�1XW]XQJ�GLHVHU�)O¦FKH�]X�
HQWVFKHLGHQ��

'LHVH�%URVFK¾UH�LQIRUPLHUW�¾EHU�GLH�DOOJHPHLQHQ�5DKPHQEHGLQJXQJHQ�GHV�*UXQGVW¾FNV�XQG�GHU�
3ODQEDUNHLW�VRZLH�HLQH�'DUVWHOOXQJ�YRQ�$UJXPHQWHQ��GLH�HLQH�%HEDXXQJ�IDYRULVLHUHQ�RGHU�GLHVHU�
HQWJHJHQVWHKHQ��$XI�GLHVHP�:HJH�VROO�GHQ�:¦KOHULQQHQ�XQG�:¦KOHUQ�HLQH�REMHNWLYH�*UXQGODJH�
JHJHEHQ�ZHUGHQ��XP�¾EHU�IROJHQGH�)UDJHVWHOOXQJ�DQJHPHVVHQ�HQWVFKHLGHQ�]X�N¸QQHQ��

Ȍ6LQG�6LH�JHJHQ�GLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQV�I¾U�GDV�*HELHW�Ȍ0RRVHU�:HJȊ�XQG�
I¾U�GLH�$XIKHEXQJ�GHV�HQWVSUHFKHQGHQ�*HPHLQGHUDWVEHVFKOXVVHV�YRP�����������"Ȋ�

(V�ZDU�GHU�*HPHLQGHYHUZDOWXQJ�ZLFKWLJ��GLH�7UDQVSDUHQ]�XQG�9HUVW¦QGOLFKNHLW�GHU�(QWVFKHLGXQJ�
I¾U�GLH�6WLPPDEJDEH�]X�GRNXPHQWLHUHQ��VR�GDVV�HUJ¦Q]HQGH�ΖQIRUPDWLRQHQ�EHL�GHU�MHZHLOLJHQ�
6WLPPP¸JOLFKNHLW�KLQWHUOHJW�VLQG���

'LHVHU�%¾UJHUHQWVFKHLG�HUIRUGHUW�QLFKW�QXU�EHVRQGHUH�$XIPHUNVDPNHLW�LP�+LQEOLFN�DXI�GLH�
N¾QIWLJH�$XVJHVWDOWXQJ�HLQHV�NRPPXQDOHQ�*UXQGVW¾FNV��VRQGHUQ�YRU�GHP�+LQWHUJUXQG�GHU�
ELVKHULJHQ�+LVWRULH�DXFK�HLQHQ�EHVRQGHUV�UHVSHNWYROOHQ�XQG�VDFKOLFK�RULHQWLHUWHQ�8PJDQJ��GDPLW�
XQDEK¦QJLJ�YRQ�GHU�(QWVFKHLGXQJ�GDV�*HPHLQGHOHEHQ�JHQDXVR�ZLH�ELVODQJ�YRQ�=XVDPPHQKDOW�
XQG�*HPHLQVDPNHLW�JHSU¦JW�LVW��

ΖFK�P¸FKWH�6LH�KLHUPLW�KHU]OLFK�ELWWHQ��YRQ�ΖKUHP�6WLPPUHFKW�*HEUDXFK�]X�PDFKHQ��GDPLW�HLQH�
XPIDQJUHLFKH�%HWHLOLJXQJ�GLHVHU�(QWVFKHLGXQJ�DXFK�GLH�QRWZHQGLJH�$N]HSWDQ]�YHUOHLKW��

0LW�IUHXQGOLFKHQ�*U¾¡HQ�

2OH�0¾QGHU�
%¾UJHUPHLVWHU�
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%HEDXXQJVSODQYHUIDKUHQ�Ȍ0RRVHU�:HJȊ

%HVWHKHQGHV�3ODQXQJVUHFKW�
'HU]HLW�JLOW�I¾U�GHQ�DQJHGDFKWHQ�%HEDXXQJVSODQEHUHLFK�GLH����)RUWVFKUHLEXQJ�GHV�
)O¦FKHQQXW]XQJVSODQHV�PLW�LQWHJULHUWHP�/DQGVFKDIWVSODQ�GHV�*HPHLQGHYHUZDOWXQJVYHUEDQGHV�
(ULVNLUFK�Ȃ�.UHVVEURQQ�D�%��Ȃ�/DQJHQDUJHQ�LQ�GHU�)DVVXQJ�YRP�������������ZHOFKH�LQ�GHU�6LW]XQJ�
GHU�9HUEDQGVYHUVDPPOXQJ�DP������������IHVWJHVWHOOW�ZXUGH��'HU�*HQHKPLJXQJVHUODVV�GHV�
/DQGUDWVDPWHV�%RGHQVHHNUHLV�GDWLHUW�YRP�������������'XUFK�¸IIHQWOLFKH�%HNDQQWPDFKXQJ�LP�
0RQWIRUW�%RWHQ�YRP������������ZXUGH�GLH����)RUWVFKUHLEXQJ�GHV�)O¦FKHQQXW]XQJVSODQHV�PLW�
LQWHJULHUWHP�/DQGVFKDIWVSODQ�UHFKWVYHUELQGOLFK��
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/DQGVFKDIWVVFKXW]JHELHW�Ȍ7HWWQDQJHU�:DOGȊ�
'LH�$EJUHQ]XQJ�GHV�/DQGVFKDIWVVFKXW]JHELHWHV�
Ȍ7HWWQDQJHU�:DOGȊ�ZXUGH�QHX�JHIDVVW�XQG�DP�
�����������UHFKWVNU¦IWLJ��'LH�JHVFK¾W]WH�)O¦FKH�
ZXUGH�YRQ�YRUPDOV�FD������+HNWDU�DXI�FD��������
+HNWDU�HUK¸KW��'DV�*HELHW�VROO�GLH�
ODQGVFKDIWOLFKH�9HUELQGXQJ�]ZLVFKHQ�
+LQWHUODQG�XQG�%RGHQVHH�VW¦UNHQ��'HU�
]XN¾QIWLJH�*HOWXQJVEHUHLFK�GHV�
%HEDXXQJVSODQHV��0RRVHU�:HJ��LVW�KLHUYRQ�
DXVJHQRPPHQ��1HEHQ�GHP�%RGHQVHHXIHU�VLQG�
GLH�QRUG¸VWOLFK�JHOHJHQHQ�6DQG��XQG�
%DJJHUJUXEHQ�LP�%HUHLFK�%LHUNHOOHU�DOV�
/DQGVFKDIWVVFKXW]JHELHW�DXVJHZLHVHQ��'LH�
%HEDXXQJVSODQJHELHWVIO¦FKH�ZXUGH�QRFK�QLFKW�
DEVFKOLH¡HQG�PLW�GHU�1DWXUVFKXW]EHK¸UGH�
DEJHVWLPPW��ΖP�ODXIHQGHQ�
%HEDXXQJVSODQYHUIDKUHQ�ZLUG�GLHVH�VR�
EHJUHQ]W�ZHUGHQ��GDVV�GDV�DQJUHQ]HQGH�
/DQGVFKDIWVVFKXW]JHELHW�QLFKW�EHWURIIHQ�VHLQ�
ZLUG��
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:LH� LQ� YLHOHQ� DWWUDNWLYHQ� 2UWHQ� LVW� LQ� /DQJHQDUJHQ� GHU� 6LHGOXQJVGUXFN� XQG� GDPLW� DXFK� GDV�
3UHLVQLYHDX�GHV�:RKQXQJVPDUNWV�VHKU�KRFK��'LH�%HY¸ONHUXQJV]DKO�KDW�VLFK�VHLW�0LWWH�GHV�����-KG��
HWZD� YHUGRSSHOW��'LH� 6LHGOXQJVHQWZLFNOXQJ�HUIROJWH� YRUZLHJHQG�SDUDOOHO� ]XP�6HH�XQG� O¦VVW�QXU�
QRFK� ZHQLJH� ]XVDPPHQK¦QJHQGH� *U¾QEHUHLFKH� ]ZLVFKHQ� 6HH� XQG� +LQWHUODQG� ¾EULJ�� 0LW� GHP�
9HUOXVW�DQ�1DWXUU¦XPHQ�YHUVFKZDQGHQ�LQ�/DQJHQDUJHQ�DXFK�]DKOUHLFKH�7LHU��XQG�3IODQ]HQDUWHQ��
ΖP� -DKU������ IDVVWH�GHU�*HPHLQGHUDW�GHQ�%HVFKOXVV��GHQ�*U¾QEHVWDQG�Ȍ+¸KHȊ� �V��$EE����GHU�DOV�
*U¾QODQG�J¾QVWLJ�YRP�%XQG�HUZRUEHQ�ZHUGHQ�NRQQWH��GDXHUKDIW�XQWHU�6FKXW]�]X�VWHOOHQ�DOV��

• /HEHQVUDXP�YRQ�3IODQ]HQ�XQG�7LHUHQ��
• (UKROXQJVUDXP�I¾U�GLH�0HQVFKHQ�XQG�
• 7HLO�HLQHU�ODQGVFKDIWOLFKHQ�*U¾QYHUELQGXQJ�]ZLVFKHQ�%RGHQVHH�XQG�+LQWHUODQG��

�����VWUHEWH�HLQH�5DWVPHKUKHLW�HLQH�%HEDXXQJ�GHU�)O¦FKH�DQ��'HU�%¾UJHUHQWVFKHLG������YHUKLQ�
GHUWH�GLHV��%HLP�DNWXHOOHQ�%¾UJHUHQWVFKHLG�JHKW�HV��ZLH�GDPDOV��HUQHXW�XP�GLH�]HQWUDOH�)UDJH��

:R� VROO�:RKQUDXP�JHVFKDIIHQ�XQG�ZR�1DWXUUDXP�HUKDOWHQ�ZHUGHQ"�%HL� GHU�2UWVSODQXQJ�
P¾VVHQ� YHUVFKLHGHQH� =LHOH� ȌXQWHU� HLQHQ� +XW� JHEUDFKWȊ� ZHUGHQ�� 'DPLW� GLHV� JHOLQJW�� JLEW� HV�
GHWDLOOLHUWH�3ODQXQJHQ�]XU�)O¦FKHQQXW]XQJ��'HU�DNWXHOOH�Ȍ)O¦FKHQQXW]XQJVSODQȊ�ZXUGH������QHX�
JHIDVVW��QDFK�UXQG����-DKUHQ�$XVDUEHLWXQJ��)¾U�GLH�:RKQEHEDXXQJ�VLQG�GDULQ�����KD�YRUJHVHKHQ��
'LH�:LHVH�DP�0RRVHU�:HJ�LVW�QLFKW�]XU�%HEDXXQJ�HLQJHSODQW��6LH�GLHQW��DOV�$XVJOHLFKVPD¡QDKPH�
I¾U�GDV�%DXJHELHW�*U¦EHQHQ�9��GHP�6FKXW]�YRQ�1DWXU�XQG�/DQGVFKDIW��
$XFK�GLH� VHLW� 6HSWHPEHU������ YRUOLHJHQGH�� YRP�*HPHLQGHUDW� EHDXIWUDJWH� Ȍ:RKQUDXPEHGDUIV�
DQDO\VHȊ� EHIDVVW� VLFK� IDFKOLFK� IXQGLHUW� PLW� GHU� :RKQUDXPHQWZLFNOXQJ�� 6LH� ]HLJW� ����KD�
LQQHU¸UWOLFKHU� %DXO¾FNHQ� DXI� XQG� HPSILHKOW� PHKUHUH� JU¸¡HUH� )O¦FKHQ� �]�%�� Q¸UGO�� 6WUDQGEDG��
YRUUDQJLJ�I¾U�GHQ�:RKQXQJVEDX��9RQ�HLQHU�%HEDXXQJ�GHV�0RRVHU�:HJV�ZLUG�KLHU�DEJHUDWHQ��

ΖQ�/DQJHQDUJHQ�JLEW�HV�%DXIO¦FKHQ�XQG�GLH�*HPHLQGH�VFKDIIW�:RKQUDXP��'HU�%DX�YRQ�DNWXHOO�
FD������:RKQXQJHQ�����PLW�VR]LDOHU�3UHLVELQGXQJ��LP�%DXJHELHW�Ȍ1DWXUHOODȊ�]HLJW��GDVV�:RKQUDXP�
LQ�HLQHP�8PIDQJ�JHVFKDIIHQ�ZHUGHQ�NDQQ��GHU�(LQIOXVV�DXI�GHQ�:RKQXQJVPDUNW�GHV�2UWV�KDW��
'LHVHU�QHXH�:RKQUDXP��GHU�EHUHLWV�MHW]W�HQWVWHKW��LVW�HLQ�9LHOIDFKHV�GHVVHQ��ZDV�GHU�Ȍ0RRVHU�:HJȊ�
HUP¸JOLFKW�� (U� VWHKW� DXFK� MXQJHQ� )DPLOLHQ� DXV� /DQJHQDUJHQ�RGHU�YRQ� DXVZ¦UWV� ]XU� 9HUI¾JXQJ��
+LHUYRQ�ZHUGHQ�GLH�9HUHLQH�XQG�/DQJHQDUJHQ�LQVJHVDPW�SURILWLHUHQ��:HLWHUH�9RUKDEHQ�ZHUGHQ�
YRQ�GHU�*HPHLQGH�DNWLY�YRUDQJHEUDFKW��WHLOV�EDVLHUHQG�DXI�GHU�Ȍ:RKQUDXPEHGDUIVDQDO\VHȊ��

:RKQHLJHQWXP�DXI�GHU�Ȍ+¸KHȊ�DP�0RRVHU�:HJ"�ΖP�.HUQ�JHKW�HV�LP�$QWUDJ�]XU�%HEDXXQJ�GHV�
Ȍ0RRVHU�:HJVȊ�XP�SULYDWHV�:RKQHLJHQWXP��1DW¾UOLFK�Z¦UH�HV�DWWUDNWLY��LP�*U¾QEHVWDQG�Ȍ+¸KHȊ�
HLQ�(LJHQKHLP�]X�EDXHQ�XQG�GLH�1DWXU�DOV�ZRKOWXHQGH�.XOLVVH�]X�KDEHQ��=XJOHLFK�MHGRFK�]HUVW¸UW�
XQG�VW¸UW�PDQ�HUKHEOLFKH�%HUHLFKH�GLHVHV�ZHUWYROOHQ�1DWXUUDXPV��'HU�(UKDOW�GLHVHV�1DWXUUDXPV�
KDW�HLQ�KRKHV�¸IIHQWOLFKHV�ΖQWHUHVVH�I¾U�/DQJHQDUJHQ��ZLH�GHU�%¾UJHUHQWVFKHLG�YRQ�������DEHU�DXFK�
GDV�DNWXHOOH�%¾UJHUEHJHKUHQ�]HLJHQ�
:HU�DXI�GLHVHU�)O¦FKH�SULYDWHQ�:RKQEDX�IRUGHUW��VROOWH�VLFK�IUDJHQ��RE�GLHV�LP�6LQQH�GHU�*HVDPW�
JHPHLQGH�LVW"�:DUXP�QLFKW�DXI�HLQHU�DQGHUHQ�)O¦FKH"�(WZD�DXI�HLQHU��GLH�GDI¾U�YRUJHVHKHQ�LVW"�
ΖP�-DKU������KDW�GHU�*HPHLQGHUDW�LP�EHVFKOHXQLJWHQ�9HUIDKUHQ���%HEDXXQJVSODQXQJHQ�I¾U�UXQG�
��KD�EHVFKORVVHQ��]�%��2EHUGRUI�.LUFKZHJ���(LQH�NRQVHTXHQWH�8PVHW]XQJ�GLHVHU�%HVFKO¾VVH�ZDU�
MHGRFK�QLFKW�HUNHQQEDU��(UKHEOLFKH�9HUV¦XPQLVVH�JDE�HV�]�%��GDEHL��PLW�*UXQGHLJHQW¾PHUQ�
GLHVHU�)O¦FKHQ�UHFKW]HLWLJ�¾EHU�GLH�3ODQXQJHQ�]X�VSUHFKHQ�RGHU�SHUV¸QOLFK�¾EHU�GHQ�
*UXQGHUZHUE�]X�YHUKDQGHOQ��9HUV¦XPQLVVH�GHU�GDPDOLJHQ�:RKQEDX��XQG�*UXQGHUZHUEVSROLWLN�
DOV�*UXQGODJH�GDI¾U�]X�QHKPHQ��ZHUWYROOHQ�1DWXUUDXP�]X�¾EHUEDXHQ��OHKQHQ�ZLU�DE��(UIROJUHLFKH�
:RKQUDXPHQWZLFNOXQJ�EUDXFKW�HLQH�3ROLWLN��GLH�GLH�ODQJM¦KULJHQ�3ODQXQJVSUR]HVVH�NRQVHTXHQW�
YRUDQEULQJW��
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3ODQJHELHW�
)¾U�GDV�3ODQJHELHW�EHVWHKW�
GHU]HLW�NHLQ�3ODQXQJVUHFKW��
'LH�)O¦FKH�LVW�EDXUHFKWOLFK�
GHP�$X¡HQEHUHLFK�
]X]XRUGQHQ��(LQH�7HLOIO¦FKH�
YRQ�������TP�ZXUGH�DOV�
$XVJOHLFKVIO¦FKH��:LHVH�PLW����
6WUHXREVWE¦XPHQ��I¾U�GHQ�
V¾GOLFK�JHOHJHQHQ�
%HEDXXQJVSODQ�Ȍ*U¦EHQHQ�9Ȋ�
�$OEHUW�6FKLOOLQJ�6WUD¡H��
IHVWJHVHW]W��'LHV�HQWVSULFKW�FD��
GHP�KDOEHQ�3ODQJHELHW��ΖP�
)DOOH�HLQHU�%HEDXXQJ�PXVV�
HLQH�¸NRORJLVFK�JOHLFKZHUWLJH�(UVDW]IO¦FKH�JHVFKDIIHQ�ZHUGHQ��ΖP�-DKU������ZXUGH�GLH�
GDXHUKDIWH�(UKDOWXQJ�GHU�)O¦FKH�XQG�$XVZHLVXQJ�GHU�Ȍ+¸KHȊ�DOV�ȌJHVFK¾W]WHU�*U¾QEHVWDQGȊ�LP�
*HPHLQGHUDW�GLVNXWLHUW��'HU�GD]XJHK¸ULJH�%HVFKOXVV�HLQHU�6DW]XQJ�ZXUGH�MHGRFK�YRQ�GHU�
*HPHLQGH�QLFKW�JHIDVVW��'HU�JU¸¡WH�7HLO�GHU�Ȍ+¸KHȊ�LVW�]ZLVFKHQ]HLWOLFK�DEHU�LQ�GHU�
1HXDEJUHQ]XQJ�GHV�K¸KHUZHUWLJHQ�/DQGVFKDIWVVFKXW]JHELHWHV�GHV�%RGHQVHHNUHLVHV�HQWKDOWHQ��

i ���D�1DWXUVFKXW]JHVHW]��1DW6FK*�
(UKDOWXQJ�YRQ�6WUHXREVWZLHVH�XQG�8PZDQGOXQJVJHQHKPLJXQJ

$P������������LVW�GHU�i����D�1DWXUVFKXW]JHVHW]�LQ�.UDIW�JHWUHWHQ��'LHVHU�VWHOOW�6WUHXREVWZLHVHQ�
LP�6LQQH�GHV�i���$EV����GHV�/DQGZLUWVFKDIWV��XQG�/DQGHVNXOWXUJHVHW]HV��/9*��PLW�HLQHU�)O¦FKH�YRQ�
PLQGHVWHQV������TP�SHU�*HVHW]�XQWHU�6FKXW]���
8P�HLQH�EHVWHKHQGH�6WUHXREVWZLHVH�EHEDXHQ�]X�N¸QQHQ��EHQ¸WLJW�PDQ�HLQH�
8PZDQGOXQJVJHQHKPLJXQJ�XQG�HLQH�(UVDW]IO¦FKH�I¾U�GHUHQ�1HXDQSIODQ]XQJ��2E�GLHVH�
8PZDQGOXQJVJHQHKPLJXQJ�HUWHLOW�ZLUG��HQWVFKHLGHW�GLH�1DWXUVFKXW]EHK¸UGH�DXI�$QWUDJ�GHU�
*HPHLQGH��8P�KLHU�HLQHQ�IXQGLHUW�EHJU¾QGHWHQ�$QWUDJ�VWHOOHQ�]X�N¸QQHQ��LVW�LP�
%HEDXXQJVSODQYHUIDKUHQ�GLH�)HVWOHJXQJ�GHU�GRUW�JHSODQWHQ�1XW]XQJ�YRQ�1¸WHQ��XP�GDQQ�¾EHU�
GLH�=XO¦VVLJNHLW�HLQHU�8PZDQGOXQJVJHQHKPLJXQJ�HQWVFKHLGHQ�]X�N¸QQHQ��

%DXJHVHW]EXFK��%XQGHVUHFKW��
'DV�%DXJHVHW]EXFK�VLHKW�YRU��GDVV�I¾U�
$X¡HQEHUHLFKVIO¦FKHQ��GLH�DQ�GHQ�EHEDXWHQ�
%HUHLFK�DQVFKOLH¡HQ�HLQ�ȌEHVFKOHXQLJWHVȊ�
%HEDXXQJVSODQDXIVWHOOXQJVYHUIDKUHQ�QDFK�i����E�
%DXJHVHW]EXFK��%DX*%��]XP�(UODVV�HLQHV�
%HEDXXQJVSODQHV�I¾U�GLH�$XVZHLVXQJ�YRQ�
:RKQQXW]XQJ�GXUFKJHI¾KUW�ZHUGHQ�NDQQ��9RQ�
GLHVHU�0¸JOLFKNHLW�KDW�GLH�*HPHLQGH�/DQJHQDUJHQ�
LP�GHP�HUQHXWHQ�$XIVWHOOXQJVEHVFKOXVV�YRP�
�����������*HEUDXFK�JHPDFKW��
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%HEDXXQJVSODQYHUIDKUHQ��0RRVHU�:HJ���
'HU�*HPHLQGHUDW�KDW�LQ�GHU�6LW]XQJ�DP������������EHVFKORVVHQ��$EVWLPPXQJVHUJHEQLV�����[�-D�
6WLPPHQ����[�1HLQ�6WLPPHQ����*HPHLQGHU¦WLQ�EHIDQJHQ����*HPHLQGHU¦WLQ�HQWVFKXOGLJW���I¾U�GHQ�
%HUHLFK��0RRVHU�:HJ���HLQHQ�%HEDXXQJVSODQ�DXI]XVWHOOHQ��XP�GLH�SODQXQJVUHFKWOLFKHQ�
9RUDXVVHW]XQJHQ�I¾U�:RKQQXW]XQJHQ�DXI�)O¦FKHQ�]X�EHJU¾QGHQ��GLH�VLFK�DQ�LP�=XVDPPHQKDQJ�
EHEDXWH�)O¦FKHQ�DQVFKOLH¡HQ�
%HL�GHU�EHWURIIHQHQ�)O¦FKH�KDQGHOW�HV�VLFK�XP�HLQH�GHU]HLW�QLFKW�EHEDXWH�)O¦FKH�Q¸UGOLFK�GHV�
0RRVHU�:HJHV��GLH�]ZLVFKHQ�GHU�EHVWHKHQGHQ�%HEDXXQJ�0RRVHU�:HJ���XQG�0RRVHU�:HJ����
OLHJW��'LH�)O¦FKH�LVW�GHU]HLW�WHLOZHLVH�$XVJOHLFKVIO¦FKH�I¾U�GHQ�%HEDXXQJVSODQ��*U¦EHQHQ�9���GHU�
DXI�GHU�JHJHQ¾EHUOLHJHQGHQ�6WUD¡HQVHLWH�GHV�0RRVHU�:HJHV�OLHJW��ΖP�=XVDPPHQKDQJ�PLW�GHU�
$XVZHLVXQJ�GHU�)O¦FKH�DOV�%HEDXXQJVSODQJHELHW�PXVV�LP�%HEDXXQJVSODQYHUIDKUHQ�GLH�GRUW�
GDUJHVWHOOWH�$XVJOHLFKVIO¦FKH�DQ�DQGHUHU�6WHOOH�LP�*HPHLQGHJHELHW�DXVJHZLHVHQ�ZHUGHQ��
*OHLFK]HLWLJ�VWHOOW�GLH�)O¦FKH�HLQH�6WUHXREVWZLHVH�GDU��+LHU]X�PXVV�LP�%HEDXXQJVSODQYHUIDKUHQ�
EHZHUWHW�ZHUGHQ��RE�KLHUI¾U�DXIJUXQG�GHU�GRUW�YRUJHVHKHQHQ�1XW]XQJHQ�HLQH�
8PZDQGOXQJVJHQHKPLJXQJ�GXUFK�GLH�1DWXUVFKXW]EHK¸UGH�EHLP�/DQGUDWVDPW�HUWHLOW�ZHUGHQ�
NDQQ��'LH�8PZDQGOXQJVJHQHKPLJXQJ�LVW�YRQ�GHU�*HPHLQGH�]X�EHDQWUDJHQ��:LUG�GLHVH�
8PZDQGOXQJVJHQHKPLJXQJ�HUWHLOW��Z¦UH�GLH�6WUHXREVWZLHVH�GDQQ�HEHQIDOOV�DXV]XJOHLFKHQ�XQG�
DQ�DQGHUHU�6WHOOH�QHX�]X�SIODQ]HQ��

'HU]HLW�OLHJHQ�NHLQH�ZHLWHUHQ�%HVFKO¾VVH�]X�GHQ�EHDEVLFKWLJWHQ�VW¦GWHEDXOLFKHQ�3ODQXQJHQ�RGHU�
GHWDLOOLHUWHUH�$XVVDJHQ�]XU�EHDEVLFKWLJWHQ�%HEDXXQJ�DXI�GHU�)O¦FKH�YRU��'LHVHV�EOHLEW�GHP�
ZHLWHUHQ�%HEDXXQJVSODQYHUIDKUHQ�YRUEHKDOWHQ��ZHOFKHV�GHU]HLW�QLFKW�ZHLWHUJHI¾KUW�ZHUGHQ�
NDQQ��
'LH�H[DNWH�3ODQJHELHWVDEJUHQ]XQJ�ZLUG�LP�ODXIHQGHQ�9HUIDKUHQ�PLW�GHU�XQWHUHQ�
1DWXUVFKXW]EHK¸UGH�DEJHVWLPPW�XQG�JHJHEHQHQIDOOV�DQJHSDVVW��VR�GDVV�GDV�
%HEDXXQJVSODQJHELHW�QLFKW�LQ�GDV�DQJUHQ]HQGH�/6*�7HWWQDQJHU�:DOG�HLQJUHLIW��
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:LH� LQ� YLHOHQ� DWWUDNWLYHQ� 2UWHQ� LVW� LQ� /DQJHQDUJHQ� GHU� 6LHGOXQJVGUXFN� XQG� GDPLW� DXFK� GDV�
3UHLVQLYHDX�GHV�:RKQXQJVPDUNWV�VHKU�KRFK��'LH�%HY¸ONHUXQJV]DKO�KDW�VLFK�VHLW�0LWWH�GHV�����-KG��
HWZD� YHUGRSSHOW��'LH� 6LHGOXQJVHQWZLFNOXQJ�HUIROJWH� YRUZLHJHQG�SDUDOOHO� ]XP�6HH�XQG� O¦VVW�QXU�
QRFK� ZHQLJH� ]XVDPPHQK¦QJHQGH� *U¾QEHUHLFKH� ]ZLVFKHQ� 6HH� XQG� +LQWHUODQG� ¾EULJ�� 0LW� GHP�
9HUOXVW�DQ�1DWXUU¦XPHQ�YHUVFKZDQGHQ�LQ�/DQJHQDUJHQ�DXFK�]DKOUHLFKH�7LHU��XQG�3IODQ]HQDUWHQ��
ΖP� -DKU������ IDVVWH�GHU�*HPHLQGHUDW�GHQ�%HVFKOXVV��GHQ�*U¾QEHVWDQG�Ȍ+¸KHȊ� �V��$EE����GHU�DOV�
*U¾QODQG�J¾QVWLJ�YRP�%XQG�HUZRUEHQ�ZHUGHQ�NRQQWH��GDXHUKDIW�XQWHU�6FKXW]�]X�VWHOOHQ�DOV��

• /HEHQVUDXP�YRQ�3IODQ]HQ�XQG�7LHUHQ��
• (UKROXQJVUDXP�I¾U�GLH�0HQVFKHQ�XQG�
• 7HLO�HLQHU�ODQGVFKDIWOLFKHQ�*U¾QYHUELQGXQJ�]ZLVFKHQ�%RGHQVHH�XQG�+LQWHUODQG��

�����VWUHEWH�HLQH�5DWVPHKUKHLW�HLQH�%HEDXXQJ�GHU�)O¦FKH�DQ��'HU�%¾UJHUHQWVFKHLG������YHUKLQ�
GHUWH�GLHV��%HLP�DNWXHOOHQ�%¾UJHUHQWVFKHLG�JHKW�HV��ZLH�GDPDOV��HUQHXW�XP�GLH�]HQWUDOH�)UDJH��

:R� VROO�:RKQUDXP�JHVFKDIIHQ�XQG�ZR�1DWXUUDXP�HUKDOWHQ�ZHUGHQ"�%HL� GHU�2UWVSODQXQJ�
P¾VVHQ� YHUVFKLHGHQH� =LHOH� ȌXQWHU� HLQHQ� +XW� JHEUDFKWȊ� ZHUGHQ�� 'DPLW� GLHV� JHOLQJW�� JLEW� HV�
GHWDLOOLHUWH�3ODQXQJHQ�]XU�)O¦FKHQQXW]XQJ��'HU�DNWXHOOH�Ȍ)O¦FKHQQXW]XQJVSODQȊ�ZXUGH������QHX�
JHIDVVW��QDFK�UXQG����-DKUHQ�$XVDUEHLWXQJ��)¾U�GLH�:RKQEHEDXXQJ�VLQG�GDULQ�����KD�YRUJHVHKHQ��
'LH�:LHVH�DP�0RRVHU�:HJ�LVW�QLFKW�]XU�%HEDXXQJ�HLQJHSODQW��6LH�GLHQW��DOV�$XVJOHLFKVPD¡QDKPH�
I¾U�GDV�%DXJHELHW�*U¦EHQHQ�9��GHP�6FKXW]�YRQ�1DWXU�XQG�/DQGVFKDIW��
$XFK�GLH� VHLW� 6HSWHPEHU������ YRUOLHJHQGH�� YRP�*HPHLQGHUDW� EHDXIWUDJWH� Ȍ:RKQUDXPEHGDUIV�
DQDO\VHȊ� EHIDVVW� VLFK� IDFKOLFK� IXQGLHUW� PLW� GHU� :RKQUDXPHQWZLFNOXQJ�� 6LH� ]HLJW� ����KD�
LQQHU¸UWOLFKHU� %DXO¾FNHQ� DXI� XQG� HPSILHKOW� PHKUHUH� JU¸¡HUH� )O¦FKHQ� �]�%�� Q¸UGO�� 6WUDQGEDG��
YRUUDQJLJ�I¾U�GHQ�:RKQXQJVEDX��9RQ�HLQHU�%HEDXXQJ�GHV�0RRVHU�:HJV�ZLUG�KLHU�DEJHUDWHQ��

ΖQ�/DQJHQDUJHQ�JLEW�HV�%DXIO¦FKHQ�XQG�GLH�*HPHLQGH�VFKDIIW�:RKQUDXP��'HU�%DX�YRQ�DNWXHOO�
FD������:RKQXQJHQ�����PLW�VR]LDOHU�3UHLVELQGXQJ��LP�%DXJHELHW�Ȍ1DWXUHOODȊ�]HLJW��GDVV�:RKQUDXP�
LQ�HLQHP�8PIDQJ�JHVFKDIIHQ�ZHUGHQ�NDQQ��GHU�(LQIOXVV�DXI�GHQ�:RKQXQJVPDUNW�GHV�2UWV�KDW��
'LHVHU�QHXH�:RKQUDXP��GHU�EHUHLWV�MHW]W�HQWVWHKW��LVW�HLQ�9LHOIDFKHV�GHVVHQ��ZDV�GHU�Ȍ0RRVHU�:HJȊ�
HUP¸JOLFKW�� (U� VWHKW� DXFK� MXQJHQ� )DPLOLHQ� DXV� /DQJHQDUJHQ�RGHU�YRQ� DXVZ¦UWV� ]XU� 9HUI¾JXQJ��
+LHUYRQ�ZHUGHQ�GLH�9HUHLQH�XQG�/DQJHQDUJHQ�LQVJHVDPW�SURILWLHUHQ��:HLWHUH�9RUKDEHQ�ZHUGHQ�
YRQ�GHU�*HPHLQGH�DNWLY�YRUDQJHEUDFKW��WHLOV�EDVLHUHQG�DXI�GHU�Ȍ:RKQUDXPEHGDUIVDQDO\VHȊ��

:RKQHLJHQWXP�DXI�GHU�Ȍ+¸KHȊ�DP�0RRVHU�:HJ"�ΖP�.HUQ�JHKW�HV�LP�$QWUDJ�]XU�%HEDXXQJ�GHV�
Ȍ0RRVHU�:HJVȊ�XP�SULYDWHV�:RKQHLJHQWXP��1DW¾UOLFK�Z¦UH�HV�DWWUDNWLY��LP�*U¾QEHVWDQG�Ȍ+¸KHȊ�
HLQ�(LJHQKHLP�]X�EDXHQ�XQG�GLH�1DWXU�DOV�ZRKOWXHQGH�.XOLVVH�]X�KDEHQ��=XJOHLFK�MHGRFK�]HUVW¸UW�
XQG�VW¸UW�PDQ�HUKHEOLFKH�%HUHLFKH�GLHVHV�ZHUWYROOHQ�1DWXUUDXPV��'HU�(UKDOW�GLHVHV�1DWXUUDXPV�
KDW�HLQ�KRKHV�¸IIHQWOLFKHV�ΖQWHUHVVH�I¾U�/DQJHQDUJHQ��ZLH�GHU�%¾UJHUHQWVFKHLG�YRQ�������DEHU�DXFK�
GDV�DNWXHOOH�%¾UJHUEHJHKUHQ�]HLJHQ�
:HU�DXI�GLHVHU�)O¦FKH�SULYDWHQ�:RKQEDX�IRUGHUW��VROOWH�VLFK�IUDJHQ��RE�GLHV�LP�6LQQH�GHU�*HVDPW�
JHPHLQGH�LVW"�:DUXP�QLFKW�DXI�HLQHU�DQGHUHQ�)O¦FKH"�(WZD�DXI�HLQHU��GLH�GDI¾U�YRUJHVHKHQ�LVW"�
ΖP�-DKU������KDW�GHU�*HPHLQGHUDW�LP�EHVFKOHXQLJWHQ�9HUIDKUHQ���%HEDXXQJVSODQXQJHQ�I¾U�UXQG�
��KD�EHVFKORVVHQ��]�%��2EHUGRUI�.LUFKZHJ���(LQH�NRQVHTXHQWH�8PVHW]XQJ�GLHVHU�%HVFKO¾VVH�ZDU�
MHGRFK�QLFKW�HUNHQQEDU��(UKHEOLFKH�9HUV¦XPQLVVH�JDE�HV�]�%��GDEHL��PLW�*UXQGHLJHQW¾PHUQ�
GLHVHU�)O¦FKHQ�UHFKW]HLWLJ�¾EHU�GLH�3ODQXQJHQ�]X�VSUHFKHQ�RGHU�SHUV¸QOLFK�¾EHU�GHQ�
*UXQGHUZHUE�]X�YHUKDQGHOQ��9HUV¦XPQLVVH�GHU�GDPDOLJHQ�:RKQEDX��XQG�*UXQGHUZHUEVSROLWLN�
DOV�*UXQGODJH�GDI¾U�]X�QHKPHQ��ZHUWYROOHQ�1DWXUUDXP�]X�¾EHUEDXHQ��OHKQHQ�ZLU�DE��(UIROJUHLFKH�
:RKQUDXPHQWZLFNOXQJ�EUDXFKW�HLQH�3ROLWLN��GLH�GLH�ODQJM¦KULJHQ�3ODQXQJVSUR]HVVH�NRQVHTXHQW�
YRUDQEULQJW��
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*¾QVWLJ�EDXHQ"�'LH�)RUGHUXQJ�QDFK�YHUJ¾QVWLJWHQ�%DXIO¦FKHQ�I¾U�/DQJHQDUJHQHU�KDW�QLFKWV�PLW�
GHP�Ȍ0RRVHU�:HJȊ� DQ�VLFK�]X� WXQ��6LH�JLOW� I¾U�DOOH�)O¦FKHQ��'DEHL�JLOW��GDVV�GLH�*HPHLQGH�ZLUW�
VFKDIWOLFK�KDQGHOQ�PXVV�XQG�(LQKHLPLVFKH�QLFKW�¾EHUP¦¡LJ�EHYRU]XJHQ�GDUI��'LH�VHHQDKH�)O¦FKH�
Ȍ0RRVHU�:HJȊ�KDW�HLQHQ�KRKHQ�9HUNHKUVZHUW��HYWO��K¸KHU�DOV�GHU�%RGHQULFKWZHUW��%5:��GHU�8P�
JHEXQJ� YRQ� ����Ȝ�Pt�� 'DPLW� OLHJHQ� UHDOLVWLVFKH� .RVWHQ� I¾U� HLQ� 5HLKHQKDXV� �����Pt� *UXQG�� JH�
VFK¦W]W�EHL�PLQ�����7�Ȝ��ΖP�*HELHW�Ȍ%DFKWREHOȊ��QDKH�/LGO��LQ�.UHVVEURQQ�NRVWHW�YHUJ¾QVWLJWHU�*UXQG�
����Ȝ�Pt�EHL�%5:�YRQ�����Ȃ�����Ȝ�Pt�LQ�GHQ�DQJUHQ]HQGHQ�:RKQJHELHWHQ��:LH�WHXHU�Z¦UH�HV�GD�
DP�Ȍ0RRVHU�:HJȊ"�'DVV�HV�KLHU�J¾QVWLJHV�%DXODQG�JHEHQ�NDQQ��LVW�PHKU�:XQVFK�DOV�:LUNOLFKNHLW��

'HU�*U¾QEHVWDQG�Ȍ+¸KHȋ�Ȃ�JHVFK¾W]WHU�1DWXUUDXP�I¾U�0HQVFK��7LHU�XQG�3IODQ]H��'HU�9HUOXVW�
DQ�$UWHQ�XQG�ELRORJLVFKHU�9LHOIDOW�VFKUHLWHW�DXFK�EHL�XQV�ZHLWHU�YRUDQ��RIWPDOV�YHUVW¦UNW�GXUFK�GLH�
)ROJHQ� GHU� .OLPDNULVH�� 'DV� PDVVLYH� ȌΖQVHNWHQVWHUEHQȊ� LVW� KLHUEHL� QXU� HLQ� %HLVSLHO� YRQ� YLHOHQ�
6WUHXREVWZLHVHQ��ZLH� MHQH�DP�0RRVHU�:HJ��VLQG�GDKHU�VHLW������DXIJUXQG�GHV�9RONVEHJHKUHQV�
Ȍ5HWWHW� GLH� %LHQHȊ� JHVHW]OLFK� JHVFK¾W]W� �i��D� 1DW6FK*��� 6LH� VLQG� EHVRQGHUV� ZHUWYROO� I¾U� GLH�
$UWHQYLHOIDOW��'LH�:LHVH�DP�0RRVHU�:HJ�LVW�7HLO�GHV�*U¾QEHVWDQGV�Ȍ+¸KHȊ��HLQHP�/HEHQVUDXP�I¾U�
WHLOV�VWUHQJ�JHVFK¾W]WH�9¸JHO��)OHGHUP¦XVH��ΖQVHNWHQ��$PSKLELHQ�XQG�5HSWLOLHQ��(U�ELHWHW�I¾U�%¾UJHU�
XQG�*¦VWH�HUOHEEDUH�1DWXU�XQG�LVW�YRQ�EHVRQGHUHP�:HUW�I¾U�GLH�1DKHUKROXQJ��'LH�6WUHXREVWZLHVH�
KDW�DOV�$XVJOHLFKVIO¦FKH�GLH�)XQNWLRQ��YHUORUHQ�JHJDQJHQH�/HEHQVU¦XPH�ZLHGHUKHU]XVWHOOHQ�XQG�
GHQ�%LRWRSYHUEXQG�Q¸UGOLFK�YRQ�/DQJHQDUJHQ�]X�VW¦UNHQ��

2E� GHU� JHVHW]OLFKH� 6FKXW]� GHU� 6WUHXREVWZLHVH� HLQH� %HEDXXQJ� ]XO¦VVW�� LVW� ELVODQJ� XQJHNO¦UW� Ȃ�
HEHQVR� $XIZDQG� XQG� .RVWHQ� I¾U� GHQ� GDQQ� HUIRUGHUOLFKHQ� $XVJOHLFK�� Ȍ8PSIODQ]HQȊ� ODVVHQ� VLFK�
6WUHXREVWZLHVHQ�QLFKW��6LH�HQWZLFNHOQ�VLFK�¾EHU�-DKUH�]X�LPPHU�ZHUWYROOHUHQ�/HEHQVU¦XPHQ��

8QVHUH�=LHOH�
9 (UKDOW�GHU�6WUHXREVWZLHVH�DP�0RRVHU�:HJ�HQWVSUHFKHQG�GHP�%HVFKOXVV�GHV�*HPHLQGHUDWV�

LP�-DKU������XQG�GHU�%¾UJHU�LP�%¾UJHUHQWVFKHLG������
9 6FKDIIXQJ�YRQ�:RKQUDXP�DXI�GHU�*UXQGODJH�YRQ�3ODQXQJHQ��ZHOFKH�GLH�JHVDPWH�

2UWVHQWZLFNOXQJ�PLW�EHWUDFKWHQ��Y�D��)O¦FKHQQXW]XQJVSODQ�XQG�:RKQUDXPEHGDUIVDQDO\VH��
9 6FKXW]�GHU�/DQGVFKDIW�DP�%RGHQVHH�XQG�GDPLW�DXFK�GHU�1DKHUKROXQJVEHUHLFKH�XQG�GHU�

/HEHQVTXDOLW¦W�I¾U�%¾UJHU�XQG�*¦VWH�

6WLPPHQ�6LH�EHLP�%¾UJHUHQWVFKHLG�PLW�-$��
9 )¾U�GHQ�(UKDOW�GHV�1DWXUUDXPV�XQG�GHU�6WUHXREVWZLHVH�DP�0RRVHU�:HJ�
9 )¾U�HLQ�OHEHQVZHUWHV�/DQJHQDUJHQ��GDV�:RKQUDXP�VFKDIIW�XQG�1DWXU�VFK¾W]W�
:HE��ZZZ�PRRVHUZHJ�GH�_�<RX7XEH�#%XHUJHUEHJHKUHQ0RRVHU:HJ�_�0DLO��NRQWDNW#PRRVHUZHJ�GH

$

& %

%
% (

)

$EELOGXQJHQ
OLQNV��'LH�6WUHXREVWZLHVH�LVW�
HLQ�DUWHQUHLFKHV��NRV\VWHP�
LQ�PHKUHUHQ�(WDJHQ��

UHFKWV��1DWXUUDXP�Ȍ+¸KHȊ���
�$��6WUHXREVWZLHVH�
�%��%O¾KZLHVHQ��
�&��*HK¸O]JUXSSH��%LRWRS��
�(��6HH��XQG�:DOG�.L*D�
�)��6WUDXFK��XQG�%DXP�
VFKQLWW]ZLVFKHQODJHU�

)RWR�OLQNV��ΖQLWLDWLYH��
/XIWELOG�UHFKWV��/8%:��/*/�
XGR�OXEZ�EDGHQ�ZXHUWWHPEHUJ�GH
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/LHEH�/DQJHQDUJHQLQQHQ�XQG�/DQJHQDUJHQHU��

ZRKQHQ�LVW�]X�HLQHU�VR]LDOHQ�)UDJH�XQVHUHU�=HLW�JHZRUGHQ��'LH�%XQGHVUHJLHUXQJ�KDW�HV�VLFK�]XP�
=LHO�JHVHW]W��M¦KUOLFK���������QHXH�:RKQXQJHQ��GDYRQ���������6R]LDOZRKQXQJHQ��]X�EDXHQ��
%XQGHVEDXPLQLVWHULQ�*H\ZLW]�EHWRQW��ȌΖFK�P¸FKWH��GDVV�ZLU�HV�VFKDIIHQ��LQ�'HXWVFKODQG�JXWHV��
EH]DKOEDUHV�XQG�NOLPDJHUHFKWHV�:RKQHQ�LQ�HLQHP�OHEHQVZHUWHQ�8PIHOG�VLFKHU]XVWHOOHQ��ΖFK�
P¸FKWH�]XGHP��GDVV�ZLU�DXVUHLFKHQG�:RKQXQJHQ�EHUHLWVWHOOHQ��:RKQXQJHQ��GLH�GHQ�
GHPRJUDILVFKHQ�ZLH�GLJLWDOHQ�(UIRUGHUQLVVHQ�HQWVSUHFKHQ��$EHU�DXFK�:RKQXQJHQ��GLH�GHQ�
¸NRORJLVFKHQ�6WDQGDUGV�JHUHFKW�ZHUGHQȊ��'LH�DNWXHOOHQ�5DKPHQEHGLQJXQJHQ�VLQG�VFKZLHULJ��XP�
GLHVHV�=LHO�]X�HUUHLFKHQ��:LU�HUOHEHQ�HLQH�ΖQIODWLRQ��GLH�6DFKZHUWH�XQG�/HLVWXQJHQ�
IO¦FKHQGHFNHQG�YHUWHXHUW�XQG�GDV�]XU�9HUI¾JXQJ�VWHKHQGH�(LQNRPPHQ�PLQGHUW��'DEHL�LVW�GDV�
YRQ�GHU�%XQGHVEDXPLQLVWHULQ�SRVWXOLHUWH�=LHO�QLFKW�QXU�HLQ�SROLWLVFKHV�&UHGR��VRQGHUQ�HLQ�*HERW�
GHU�6WXQGH��)DNW�LVW�MHGRFK�DXFK��GDVV�GLH�5HJLHUXQJ�ZHLW�GDYRQ�HQWIHUQW�LVW��GLHVHV�=LHO�]X�
HUUHLFKHQ��)DFKNU¦IWHPDQJHO��VWHLJHQGH�%DXNRVWHQ�XQG�YHUVFKOHFKWHUWH�5DKPHQEHGLQJXQJHQ�
GXUFK�GHQ�.ULHJ�LQ�GHU�8NUDLQH�PDFKHQ�HV�VFKZHU��

8QG��:HU�EDXHQ�ZLOO��EUDXFKW�GDI¾U�)O¦FKHQ��$NWXHOO�O¦XIW�LQ�%DGHQ�:¾UWWHPEHUJ�HLQH�.DPSDJQH�
I¾U�HLQHQ�9RONVDQWUDJ�XQWHU�GHU��EHUVFKULIW�Ȍ/¦QGOH�OHEHQ�ODVVHQ�Ȃ�)O¦FKHQIUD¡�VWRSSHQȊ��'LH�
ΖQLWLDWRUHQ�EHJU¾QGHQ�LKU�$QOLHJHQ�XQWHU�DQGHUHP�GDPLW��GDVV�GHU�VWHWLJ�YRUDQVFKUHLWHQGH�
)O¦FKHQIUD¡�HLQHV�GHU�JUDYLHUHQGVWHQ�8PZHOWSUREOHPH�XQVHUHV�%XQGHVODQGHV�LVW�XQG�QLFKW�QXU�
GLH�KLHVLJH�1DWXU�XQG�/DQGZLUWVFKDIW�EHGURKW��VRQGHUQ�DXFK�GLH�/HEHQVTXDOLW¦W�LQ�XQVHUHU�
+HLPDW��6FKDXW�PDQ�DXI�GLH�YHUJDQJHQHQ����-DKUH��VR�KDEHQ�GLH�OHW]WHQ�EHLGHQ�*HQHUDWLRQHQ�VR�
YLHO�QHXH�6LHGOXQJVIO¦FKH�LQ�$QVSUXFK�JHQRPPHQ�ZLH����*HQHUDWLRQHQ�]XYRU��KDEHQ�GLH�YLHU�
JUR¡HQ�1DWXUVFKXW]YHUE¦QGH�LP�/DQG�IRUPXOLHUW��(LQH�'DUVWHOOXQJ��GLH�QDFKGHQNOLFK�VWLPPW�XQG�
DQKDQG�YRQ�)DNWHQ�QLFKW�ZHJ]XGLVNXWLHUHQ�LVW��'DPLW�VWHKHQ�ZLU�LQ�GHU�SROLWLVFKHQ�'LVNXVVLRQ�
ODQGDXI��ODQGDE�YRU�GHU�JOHLFKHQ�)UDJH��:LH�VFKDIIHQ�ZLU�:RKQUDXP�XQWHU�K¸FKVWP¸JOLFKHU�
6FKRQXQJ�XQVHUHU�ZHUWYROOHQ�5HVVRXUFH�)O¦FKH�XQG�1DWXU"�ΖQ�/DQJHQDUJHQ�VWHLJW�GHU�
:RKQEHGDUI�VHLW�-DKUHQ��LQVEHVRQGHUH�I¾U�)DPLOLHQ��*HIO¾FKWHWH��2EGDFKORVH�XQG�
*HULQJYHUGLHQHU��(V�LVW�GDKHU�XQVHUH�9HUSIOLFKWXQJ�DOV�*HPHLQGH��GLH�5DKPHQEHGLQJXQJHQ�GDI¾U�
]X�VFKDIIHQ��'D]X�JHK¸UW�DXFK��)O¦FKHQ�]X�HUZHUEHQ�XQG�LQ�GHU�3ODQXQJ�W¦WLJ�]X�ZHUGHQ��GDPLW�
GLHVHV�YRQ�DOOHQ�JHWUDJHQH�SROLWLVFKH�=LHO�DXFK�UHDOLVLHUW�ZLUG��

'LH�)O¦FKHQSRWHQ]LDODQDO\VH��GLH�YRP�*HPHLQGHUDW�LP�6HSWHPEHU������YHUDEVFKLHGHW�ZXUGH�
XQG�(QWZLFNOXQJVIO¦FKHQ�LQ�/DQJHQDUJHQ�EHZHUWHW��LVW�HLQH�ZLFKWLJH�*UXQGODJH��XP�JHHLJQHWH�
)O¦FKHQ�DXFK�I¾U�GHQ�:RKQEDX�VWUDWHJLVFK�]X�HQWZLFNHOQ��'DV�NRVWHW�=HLW��GHQQ�GLH�(QWZLFNOXQJ�
YRQ�%DXODQG�VHW]W�]XPLQGHVW�HLQHQ�KRKHQ�NRPPXQDOHQ�(LJHQWXPVDQWHLO�YRUDXV��8QG�GDV�NRVWHW�
*HOG��'HQQ�GHU�%RGHQULFKWZHUW��GLH�GDPLW�YHUEXQGHQH�VFKZLHULJH�0DUNWODJH�XQG�QLFKW�]XOHW]W�GLH�
(UZDUWXQJVKDOWXQJ�YRQ�*UXQGVW¾FNVHLJHQW¾PHULQQHQ�XQG�*UXQGVW¾FNVHLJHQW¾PHUQ�
YHUXUVDFKHQ�HLQHQ�KRKHQ�3UHLVGUXFN��8QVHUH�*HPHLQGH�YHUI¾JW�NDXP�¾EHU�JHHLJQHWH�)O¦FKHQ�LQ�
NRPPXQDOHU�+DQG�I¾U�HLQH�6LHGOXQJVHQWZLFNOXQJ��'DV�$UHDO�DP�0RRVHU�:HJ�LVW�DNWXHOO�GLH�
HLQ]LJH�]XU�9HUI¾JXQJ�VWHKHQGH�)O¦FKH�LQ�JU¸¡HUHP�0D¡VWDE��GLH�I¾U�HLQH��EHUSODQXQJ�]XU�
9HUI¾JXQJ�VWHKW��'LHVH�)O¦FKH�LVW�MHGRFK�DXFK�DXV�QDWXUVFKXW]IDFKOLFKHU�6LFKW�ZHUWYROO��ELHWHW�
HLQHQ�KRKHQ�(UKROXQJVZHUW�XQG�WU¦JW�GD]X�EHL��GHQ�%LRWRSYHUEXQG�O¾FNHQORV�]X�VFK¾W]HQ��
8QVHUH�*HPHLQGH�VWHKW�YRU�GHU�)UDJH��ZHOFKHQ�6FKZHUSXQNW�ZLU�QDFK�$EZ¦JXQJ�GHU�$UJXPHQWH�
I¾U�XQG�JHJHQ�HLQH�%HEDXXQJ�LQ�GHU�)O¦FKHQHQWZLFNOXQJ�VHW]HQ�P¸FKWHQ��$QJHVLFKWV�GHU�
XQWHUVFKLHGOLFKHQ�$XIIDVVXQJHQ�LP�2UW�O¦VVW�VLFK�GLHVH�)UDJH�ZRKO�QXU�LP�5DKPHQ�GLHVHV�
%¾UJHUHQWVFKHLGV�NO¦UHQ��'LH�9HUZDOWXQJ�ZLUG�VLFK��ZLH�ELVODQJ�DXFK��VWHWV�GDI¾U�HLQVHW]HQ��I¾U�GLH�
6FKDIIXQJ�YRQ�:RKQUDXP�LQVEHVRQGHUH�I¾U�GLH�YRUJHQDQQWHQ�3HUVRQHQJUXSSHQ�/¸VXQJHQ�]X�
ILQGHQ��
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6WLPPHQ�6LH�PLW�Ȍ-DȊ��JHJHQ�GLH�%HEDXXQJ�
ΖP�6LQQH�HLQHU�JODXEZ¾UGLJHQ�3ROLWLN�VROOHQ��MD�P¾VVHQ�LQ�GHU�9HUJDQJHQKHLW�JHWURIIHQH�
(QWVFKHLGXQJHQ�%HVWDQG�KDEHQ���IDOOV�VLFK�GLH�5DKPHQEHGLQJXQJHQ�QLFKW�HQWVFKHLGHQG�¦QGHUQ��
6FKRQ�HLQPDO�LP�-DKU������ZXUGH�LQ�HLQHP�%¾UJHUHQWVFKHLG�GDV�$XIVWHOOHQ�HLQHV�
%HEDXXQJVSODQV�I¾U�GDV�*UXQGVW¾FN�ȌDP�0RRVHU�:HJȊ�DEJHOHKQW��0LWWOHUZHLOH�KDEHQ�VLFK�LQ�GHU�
7DW�GLH�5DKPHQEHGLQJXQJHQ�JH¦QGHUW���DOOHUGLQJV�JHQDX�LQ�GLH�5LFKWXQJ�YRQ�VHKU�LQWHUHVVDQWHQ�
$OWHUQDWLYHQ��'LH�YRQ�H[WHUQHQ�)DFKE¾URV�HUVWHOOWH�)O¦FKHQSRWHQWLDODQDO\VH�YRQ������ZHLVW�
DQGHUZHLWLJH�YRUUDQJLJH�%DXIO¦FKHQ�LQ�/DQJHQDUJHQ�DXV��'LHV�YRU�DOOHP�LQ�$QEHWUDFKW�GHU�
QRWZHQGLJHQ�XQG�YRP�*5�EHI¾UZRUWHWHQ�VWUDWHJLVFKHQ�ΖQLWLDWLYH�]XU�ODQJIULVWLJHQ�6WHLJHUXQJ�GHU�
$WWUDNWLYLW¦W�/DQJHQDUJHQV�I¾U�MXQJH�)DPLOLHQ��$XI�GLHVH�VROOWHQ�ZLU�DOOH�JHPHLQVDP�XQVHUH�
5HVVRXUFHQ�]XU�(QWZLFNOXQJ�YRQ�%DXIO¦FKHQ�NRQ]HQWULHUHQ��ΖQVEHVRQGHUH�VROOWHQ�GD]X�DXFK�
)O¦FKHQ�LP�%HVLW]�GHU�6SLWDOVWLIWXQJ�HQWZLFNHOW�ZHUGHQ��GD�GHUHQ�*U¸¡H�HUVW�HLQH�HQWVSUHFKHQGH�
4XDUWLHUVJHVWDOWXQJ�XQG�DOV�1HEHQHIIHNW�GHU�6WLIWXQJ�HUKHEOLFKH�ILQDQ]LHOOH�(LQQDKPHQ�DXV�KHXWH�
ȌWRWHP�.DSLWDOȊ�HUP¸JOLFKW���*UXQGVDW]HQWVFKHLGXQJHQ�KLHU]X�KDEHQ�*HPHLQGH��XQG�6WLIWXQJVUDW�
LQ������JHWURIIHQ��=XU�VWUDWHJLVFKHQ�(QWZLFNOXQJ�XQVHUHU�*HPHLQGH�VROOWHQ�ZLU�DOOH�.U¦IWH�LQ�
5LFKWXQJ�GLHVHU�QHXHQ�$OWHUQDWLYHQ�E¾QGHOQ���GHVKDOE�VWLPPHQ�6LH�ELWWH�PLW�-D��JHJHQ�GLH�
%HEDXXQJ��DP�0RRVHU�:HJ��ΖKUH�*HPHLQGHU¦WH��'U��8��=LHEDUW��3��.UDXV��6��)DOFK��.��%UXJJHU��&��
.¸KOH�XQG�.��6FKPLG�

6WLPPHQ�6LH�PLW�Ȍ1HLQȊ��I¾U�GLH�%HEDXXQJ�
'LH� ):9�� XQG� GLH� &'8�)UDNWLRQ� KDEHQ� DXIJUXQG� HLQHV� (LQZRKQHUDQWUDJHV� HLQHQ� $XIVWHOOXQJV�
EHVFKOXVV�I¾U�GLH�JHPHLQGHHLJHQH�)O¦FKH�DP�0RRVHU�:HJ�JHIDVVW��'LH�OHW]WHQ�PHKU�DOV����-DKUH�
ZXUGH� LQ�/DQJHQDUJHQ�NHLQ�QHXHV�%DXJHELHW�HQWZLFNHOW��%DXZLOOLJH�)DPLOLHQ�KDWWHQ�VRPLW�NDXP�
&KDQFHQ�]XU�6FKDIIXQJ�YRQ�(LJHQWXP��:LH�DXFK�YRQ�%¾UJHUPHLVWHU�0¾QGHU�EHVW¦WLJW��ELHWHW�GHU�
0RRVHU�:HJ�I¾U�GLH�Q¦FKVWHQ�-DKUH�GLH�HLQ]LJH�&KDQFH�HLQ�%DXJHELHW�]X�HQWZLFNHOQ��$OOH� LQ�GHU�
)O¦FKHQSRWHQWLDODQDO\VH�SULRULVLHUWHQ�)O¦FKHQ�VLQG�QLFKW�LP�(LJHQWXP�GHU�*HPHLQGH��

'HQ� 1DWXU�� XQG� $UWHQVFKXW]� QHKPHQ� ZLU� VHKU� HUQVW�� 'LH� *HPHLQGH� YHUI¾JW� ¾EHU� JHQ¾JHQG�
0¸JOLFKNHLWHQ� HLQHQ� $XVJOHLFK� ]X� VFKDIIHQ�� 'LH� ��� 6WUHXREVWE¦XPH� VFKODJHQ� ZLU� YRU�� DXI� GLH�
)O¦FKH�GHU�6SLWDOVWLIWXQJ�DQ�GHU�2EHUGRUIHU�6WUD¡H� �4XHUYHUELQGXQJ�]XP�7RWHQZHJ��)O6W��������
XP]XVLHGHOQ��8QVHUH�ΖGHH�LVW��KLHU�]XV¦W]OLFKH����6WUHXREVWE¦XPH�]X�SIODQ]HQ��$XVJOHLFKVIO¦FKHQ�
I¾U�*U¦EHQHQ�9�VLQG�PLWWOHUZHLOH�LP�*HPHLQGHJHELHW�XQG�LP�*HPHLQGHHLJHQWXP�YRUKDQGHQ��

%HL�DOOHQ�QDWXUVFKXW]UHFKWOLFKHQ�(UZ¦JXQJHQ�GDUI�QLFKW�YHUJHVVHQ�ZHUGHQ��GDVV�HV�VLFK�DP�0RRVHU�
:HJ� XP� HLQH� WHLOHUVFKORVVHQH�� JHPHLQGHHLJHQH� %DXO¾FNH� KDQGHOW�� GLH� MH� QDFK� %RGHQULFKWZHUW�
HLQHQ�%HWUDJ� YRQ�(85�����0LR�� DEELOGHW��$OV� YHUDQWZRUWXQJVEHZXVVWH�*HPHLQGHU¦WH� VHKHQ�ZLU�
EHLP�0RRVHU�:HJ�GLH�&KDQFH��HLQHQ�7HLOEHUHLFK�GHU�)O¦FKH�DQ�)DPLOLHQ�]X�YHU¦X¡HUQ��GLH�GRUW�
GDQQ� HLJHQHQ� :RKQUDXP� VFKDIIHQ�� 6LH� QHKPHQ� DP� ¸IIHQWOLFKHQ� /HEHQ�� LQ� GHQ� 9HUHLQHQ�� GHU�
)HXHUZHKU� XQG� VRQVWLJHQ� 2UJDQLVDWLRQHQ� WHLO�� 'LH� :RKQUDXPEHGDUIVDQDO\VH� ]HLJW� GLHVH�
1RWZHQGLJNHLW�XQG�GHU�*HPHLQGHUDW�KDW�GHP�HLQVWLPPLJ�]XJHVWLPPW��'DU¾EHU�KLQDXV�NDQQ�GLH�
*HPHLQGH� PLW� GHQ� (LQQDKPHQ� DXV� GLHVHQ� *UXQGVW¾FNVYHUN¦XIHQ� JHPHLQGHHLJHQHQ� 0LHW�
:RKQUDXP�DXI�JOHLFKHU�)O¦FKH�VFKDIIHQ�XQG�0LHWSUHLVH�HUP¸JOLFKHQ��GLH�HV�VRQVW�LP�1HXEDX�LQ�
/DQJHQDUJHQ� QLFKW� JLEW�� :LU� VHKHQ� GLHV� DOV� 6WDUWVFKXVV� I¾U� HLQHQ� NRPPXQDOHQ� (LJHQEHWULHE�
Ȍ:RKQEDXȊ�� =LHOJUXSSHQ� VLQG� ]�%�� 3IOHJHNU¦IWH� I¾U� XQVHU� 3IOHJHKHLP�� (U]LHKHUΖQQHQ� XQG�
*HPHLQGHSHUVRQDO��'HU�0RRVHU�:HJ�ZLUG�VRPLW�]X�HLQHP�/HXFKWWXUPSURMHNW�I¾U�QDFKKDOWLJHV�
%DXHQ�PLW�VR]LDOHQ�$VSHNWHQ��'LHV�LVW�VHOEVWYHUVW¦QGOLFK�QXU�HLQ�HUVWHU��DEHU�ZLFKWLJHU�6FKULWW��
:HLWHUH�)O¦FKHQ�ZLH�]�%��KLQWHU�GHP�6WUDQGEDG��P¾VVHQ�HEHQIDOOV�HQWZLFNHOW�ZHUGHQ��
6WLPPHQ�6LH�PLW�1(Ζ1�DP�����-XOL�XQG�VRPLW�)�5�HLQH�%HEDXXQJ�DP�0RRVHU�:HJ��'$1.(��

Ζ1+$/769(5=(Ζ&+1Ζ6
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

6HLWH�

��� 9RUZRUW�YRQ�%¾UJHUPHLVWHU�2OH�0¾QGHU� � � � � � ��

��� $OOJHPHLQH�ΖQIRUPDWLRQHQ�]XP�%HEDXXQJVSODQ�Ȍ0RRVHU�:HJȊ� � � ������

��� 6WHOOXQJQDKPH�GHU�ΖQLWLDWLYH�%¾UJHUEHJHKUHQ�� � � � � ������

��� 6WHOOXQJQDKPH�YRQ�%¾UJHUPHLVWHU�2OH�0¾QGHU� � � � � ���

��� 6WHOOXQJQDKPH�GHV�*HPHLQGHUDWHV� � � � � � � ���

��� $OOJHPHLQH�ΖQIRUPDWLRQHQ�]XP�%¾UJHUHQWVFKHLG� � � � � ���

ΖPSUHVVXP�
+HUDXVJHEHU��*HPHLQGH�/DQJHQDUJHQ�
2EHUH�6HHVWUD¡H���
������/DQJHQDUJHQ�

9HUDQWZRUWOLFK�
6HLWHQ��'HFNEODWW������������������XQG�����2OH�0¾QGHU��%¾UJHUPHLVWHU�
6HLWHQ���������ΖQLWLDWLYH�%¾UJHUEHJHKUHQ�
6HLWH������*HPHLQGHUDW�
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:DV�LVW�HLQ�%¾UJHUHQWVFKHLG"�
'LH�UHFKWOLFKH�*UXQGODJH�I¾U�HLQHQ�%¾UJHUHQWVFKHLG�LVW�LQ�i����*HPHLQGHRUGQXQJ��*HP2��
JHUHJHOW��0LW�HLQHP�%¾UJHUHQWVFKHLG�N¸QQHQ�%¾UJHULQQHQ�XQG�%¾UJHU�$QJHOHJHQKHLWHQ��I¾U�GLH�
GHU�*HPHLQGHUDW�]XVW¦QGLJ�LVW��VHOEVW�HQWVFKHLGHQ��(LQ�%¾UJHUHQWVFKHLG�KDW�GLH�:LUNXQJ�HLQHV�
HQGJ¾OWLJHQ�%HVFKOXVVHV�GHV�*HPHLQGHUDWV��(U�NDQQ�LQQHUKDOE�YRQ�GUHL�-DKUHQ�QXU�GXUFK�HLQHQ�
QHXHQ�%¾UJHUHQWVFKHLG�DEJH¦QGHUW�ZHUGHQ��

:DQQ�LVW�HLQ�%¾UJHUHQWVFKHLG�HUIROJUHLFK"�
'LH�JHVWHOOWH�)UDJH�ZLUG�LQ�GHP�6LQQH�HQWVFKLHGHQ��LQGHP�VLH�YRQ�GHU�0HKUKHLW�GHU�J¾OWLJHQ�
6WLPPHQ�EHDQWZRUWHW�ZXUGH��'LHVH�0HKUKHLW�PXVV�PLQGHVWHQV����3UR]HQW�GHU�
6WLPPEHUHFKWLJWHQ�EHWUDJHQ��GDUXQWHU�YHUVWHKW�PDQ�GDV�VRJHQDQQWH�Ȍ$EVWLPPXQJVTXRUXPȊ���
'LHV�EHGHXWHW��GDVV�GHU�%¾UJHUHQWVFKHLG�DP����-XOL������QXU�GDQQ�HUIROJUHLFK�LVW��ZHQQ�I¾U�HLQH�
$QWZRUW��MD�RGHU�QHLQ��PLQGHVWHQV�������6WLPPHQ�� �GLHV�HQWVSULFKW����3UR]HQW�YRQ�LQVJHVDPW�
������ZDKOEHUHFKWLJHQ�%¾UJHULQQHQ�XQG�%¾UJHUQ��DEJHJHEHQ�ZRUGHQ�VLQG��%HL�
6WLPPHQJOHLFKKHLW�JLOW�GLH�)UDJH�DOV�PLW�1HLQ�EHDQWZRUWHW��

:LUG�GDV�4XRUXP�QLFKW�HUUHLFKW��HQWVFKHLGHW�GHU�*HPHLQGHUDW�¾EHU�GLH�$QJHOHJHQKHLW��

6WDQG�GHV�:¦KOHUYHU]HLFKQLV�YRP�����0DL�����

:LH�VWLPPHQ�6LH�DE"�
$EJHVWLPPW�ZLUG�DXI�HLQHP�DPWOLFKHQ�6WLPP]HWWHO��'LHVHU�EHLQKDOWHW�GLH�)UDJH��

Ȍ6LQG�6LH�JHJHQ�GLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQV�I¾U�GDV�*HELHW�Ȍ0RRVHU�:HJȊ�XQG�I¾U�GLH�
$XIKHEXQJ�GHV�HQWVSUHFKHQGHQ�*HPHLQGHUDWVEHVFKOXVVHV�YRP�����������"Ȋ�

6LH�KDEHQ�HLQH�6WLPPH��%LWWH�NHQQ]HLFKQHQ�6LH�GDV�:RUW�-D�RGHU�1HLQ�GXUFK�HLQ�.UHX]�RGHU�DXI�
VRQVW�HLQGHXWLJH�:HLVH�LP�HQWVSUHFKHQGHQ�)HOG��

:HQQ�6LH�PLW�

� -D�VWLPPHQ��VLQG�6LH�I¾U�GLH�$XIKHEXQJ�GHV
*HPHLQGHUDWVEHVFKOXVVHV�YRP�����1RYHPEHU������XQG
GDPLW�JHJHQ�HLQH�%HEDXXQJ�

� 1HLQ�VWLPPHQ��VLQG�6LH�JHJHQ�GLH�$XIKHEXQJ�GHV
*HPHLQGHUDWVEHVFKOXVVHV�YRP�����1RYHPEHU������XQG
GDPLW�I¾U�GLH�%HEDXXQJ�

ΖQIRUPDWLRQ�]XP�

%¾UJHUHQWVFKHLG�DP�6RQQWDJ�����-XOL������

¾EHU�GLH�)UDJH�

Ȍ6LQG�6LH�JHJHQ�GLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQV�I¾U�GDV�
*HELHW�Ȍ0RRVHU�:HJȊ�XQG�I¾U�GLH�$XIKHEXQJ�GHV�

HQWVSUHFKHQGHQ�*HPHLQGHUDWVEHVFKOXVVHV�YRP�����������"Ȋ
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