( 7412=58+( 0,10
<9.58+(0 4,5(707 T7)%47&+ A

"*1+,0 "4)6(6 7412%

6$$659,55(056+$)6.,8+(5 147/ ( Y
$*70*5%(4,8+6(




Y 10ONRONG IN>C<AD>CON
= $JIPH @ 4

NS

( 7412=5¢+( 0,10
<9,58+(0 4,5(707 7)W478+ A

"*1+,0 74,)6(6 7412%

6$$659,55(056+$)6.,8+(5 147/ (1
$*70%5%(4,8+6(




1I5I$/ 2<BP 1 BN=0ID>C@
(<CIB<1B

&#0 31%# #0O

310Q .NJA W &GUH ( (<IFQ
JIJA 960H<6? O6IPNNGN

o#" )2'—,

0J=@0 1JN<? +
10<<ONRDNN@ IN>C<AUGD>CEN $JIPH @ 4
> J 310QVNDON #AIAPNO
- INOA>C
HIAPID
2060AJ 1
$<S
DIAJ NRA AJIPH 20

NN TTDE0H<M % “MBH<DEN +
T12PNOIDE P12 &<I2QNF<HHEN #HAPH0
NINON?0@N 10N<d@
#HAPHO
2068AJ1

L, 1&5#]
160001 e 010J>F.CJ0J

"031)
"*IIP>FC<PN %@li< %H=&

11,

%@?UP>F0 HD0 AI@P 1260>C@N 3 10@IN0aQUP 1B 2@ * 1?PNODE P17 &<17@NF<HH@N AP0

| 20<<ONRONN@ IN>C<AQD>CAN $IIPH



" 1C<00

UEDE E&+1?81=,/<3-2>/t ?=1+,/ I

#PNIK< =N J 5JCD1 0INBO PIN @M 2000M
100=@1 2CaN@l UP 201 &@N<PNAIN?@MPIB@T 2@M #PNIK\IN>C@T 310J1
1>9-:: ;7?12 8-:71

D6< U 2@M *@NOPIB@I 2@\ A#PMIKNON>C@1 3 1DJ1 Aall SION>C<A) P1? %@N@GN>C<AD
(<Cli@ 1<>C 2@\ #PNJI@D1AaCIP 1B
89-> >;7

PA=<P 2@ 1JUD<CE1 —+<MFORDIN>C<AQ DI "*@PON>CG<1? j 4JIN=D6? Aall 200 #PNIK\IN>C@ 31031
519-> K>39-51>

"*OPON>Co< 1?2 DI 20U #3 #PUIK<N P 1Q@NUD>CO=<li@h &@BAHJI
%W9;: A9L>

O@NOJN@ >N@?D=DGDOT <172 ONPNO =T @IAJN>DIB 0C@ NPG@ JA < <R
455%05-1 885177

“INOOPODJI @1 ZOMPFOPN@T P17 **@=<00@1 DI 2@M #3 S<MPH BD=0 @N F@1@ GPIIK\IN>C@1 +@?D@1
$;.10 ;:>-0A:0 5/4-18 &-88-5

*D@ * 100BN<0DJ IN<PAB<=@ 28N 2GPIN>CA1 SINON>C<A) <GN +J0JH 2N #PUIK\INSCET DI 181 H<VIFOGN
1<>C 26H  1AS)
18- :41:711

"*D@ AGNDEAPIB 2@ S\CUPIBNPIDII P1? 200 4J66@1?7PIB 2@  <IF@IPIDIN <PN @M 10>C0
20N "*@PON>C@1 P 12@NO<BEN

-061 &5889-::

- GUINK@FIQ@T Aall 200 SOION>C<AN P1? S\CHPIBNPIDII <PN 10>C0 2@M ?@PON>C@1 $D1<1UDI?PNOD@
/459 ""183->(4

H#01 1>C<AP10QN S“GA@1  **D@ #PNIK\IN>C@1 31031 P1? 2@ $HEAC< 17206
-8 18.1>9-B>

8PH 5<1706 2@ Oi< IN<WG<10ON>C@1 1D>C@NCEDN=@UDACP IB@I P12 20@ ) JINGLP@IU@I Aall #PNJIK<
8-A0- 65>

8PFPIAN?@=<0001 ?@M #3 %NMJId@N SPIA J?@M F6ED10@00BE O@AINHQINN>CE\BE
5218-  L881> >-:01/7 ;/=Alf

10<<ONRONN@ IN>C<AOD>CAN SIUPH ¥



/<7+88 9=/0 6+85/ | #PIJIK<

=N 5JC01 0N\BO PIN 2@H 2100@M

7412% %,5

A" "1+,0 64=*6 705 * (4 6,(4

A (WO +(B(0<7 (0 (4$75)147 (470%(0
(4 7412=58+(0 0,10 A

00 r, GP@ 10M<0@BIN>C@ BE@I?<I =DN 200
200 #PMIKNIN>C@ O<0<H  (PID QJNB@6@BO C<0
NIRD@ ?D@ - JGOON>C@1 *@D0GD1D@ 1N Aall ?D@ FalAlDB@ #P
HIKNON>C@ ) IJHHINNDIT 20@ 3MNPG< Q1 2@N *@T@l
<IG\NNGD>C DCM@M Y <12D?<0PM Aall <N HO ?@M - N\ND
2010001 2@0 A#PNIKNON>C@T ) IHHINNDIT <H (PGD
KINN@IOD@NMO C<0 =@ 1C<60@1 @1@ O@CE BAHEI
N<H@N . iDJNDONO@T 1D@ NJGG@1 2@1  INKNP>C 2@M 31D
J1 =@ ?@N * “NPIB B6J=<6@N - IJI=6AHE QaN?@PII>CAal
<=0l <P>C ?<UP =@D0N<B@1 ?D@ U@ IODAPB<G@T )HI\AO@
DEI@NC<6= 2@M 31031 UP =\170B@1
J 700 4AGNROMFE>CPIB @IEAN FEOOH<I@PONG@I rBlla
1Q11 #PIHIKN =@D 2@ 20@ #PIIK\IN>C@ 3101 @D1@
4JMI@00@NNIC6E a=@MIDHHO
J @D A<DN@N P17 NJUD<GEN #PMIK< @WID>CO@0 <PA RON0
N>C<AOGD>CEM - MINK@NDONO
J 700 S<CUPIB 2@ O@>CONNO<<0e>CF@0 @ IN>CGd@d
6>C 2@ S<CHPIB DI T@NAM 1D>CENC@0 P12 @ 1@M
ROMFN<H@1 —+DBI<0J INKJGIDF 1, @PNO<oI
J 200 r5SQN0e #PNIK<NT 20@ 2@N #PIJK\IN>C@ O<0 @M
""@HJINON<DI N 2@N #DIDBF@0 R@BEI PI0@N ?@H
G>FRDIF@ 2@ O@>CONNO<<0GD>CF@0 rQJ1 <G6@1
-HD0BED@?NO<<0@1 P12 QI1 2@ #31 <N rPHANNG 121
UP <>C0@1 <IH<CI0 P17 UPBG@>C DH ) JN0@S0 2@N
“10QUANN@T 2@V 310J1 <6N UP Q@NM0@b?0B@12@ . IND
OJI@I DI @IEH 10P@I B6I=<6@1 3HA@C?1 <PN
R@N0
J NIRD@ N>Ceb@ded>C @1@ QJ1 2@ ) IJHHINNDIIN
KINND?@ 1001 KNJFG<HDE@MI@ rQ@N<T0RJNOP 1 BNQJGG@
$aCliP 1BNIJIECAT 2@ 31031 DH 8@>C@1 QI 1 +PG6iD
G<0@M<GONHPN  @I@N Au@@1 P1? A<DI@I &<I?@N
NJRD@ @1EN DI0@BID@AN0@T P12 PHANN@T?@1 ND>CEM
C@DONKJGDODN>C@T ) JTU@KON
8R@ RANEANE &<17?CP IBNAGC?@NM D@ @M #PIIK\IN>CQ
O<0DI N@DI@M B@I?<PI0@N 2@1 1D>CRJINEI r @R\G
0DBP1B 2@ ?70B0<6@1 O@QJIGPJIIT =UR 2@ 1JNB@ Aal
200 r?0BD0<6@ LIPQEM\ 1DONOT NIRD@ <GN %MP 1 2N<0U P17?
+J2066 ?@M @PIIKN\ON>C@T **@HJIFN<00@ 1P =@1@110
NDT? DH _MIBI<HH QJ1 2@ *@T@IN ?@P060>C <FU@10P
0EN0 RIN?@T r?D@ TC<I>@I 2@N 20BDO<G@I 8@0<CO@NN

| 20<<ONRONN@ IN>C<AQD>CAN $IIPH

DII@NC<G= ND>C@N@N P17 @OCON>C@N %eM@Iu@l 1POU@I I
NIRD@ 2@ @PNIKN\IN>C@ r*"@HJIFN<@ 1\CW@1 N>Calu@l
P1? NONHF@T T

"H $J6BE12@1 NJ@1 No@=@1 2CEN@T QINBEANIAGH REN
201 20@ <PN 2@M 10>C0 ?@N A@MANN@IN Aall 20@ $IN0@ 10
RO>FGPIB ?@N @PIIK\IN>C@1 _MIEQFON P1? 2<HN D@
SPFP TANANCOBF@0 2@ 310J1 @I0N>C@D2@1? NDI?
, D>C0 <66@ &@N<PNAJN?@IPIB@T HO0 2@1@1 N0>C 20@
310J1 FITAIITOEN0 ND@CO F=11@1 CD@M 0C@H <0DND@MO
R@?@1 8P 10>CEMPIB P17? #10RD>FGP 1B 2@ *"@HJ
Fil<@ <P>C P10@N ?@1 @?DIBPIB@I ?@N ?DBDO<GEI
5<1?@6N RON? ?<CEM <PA 1@P@NE@ BUP 1760B@17?@ 10P
2001 QGMRDEN@N

837 +=-2?>D :<39<3-3/</8

"*<N 8D@A6?<0PH 20N L10N<0@BD@ r#PMIK< 1 Aall DI
0@ceDB@IOAN 1<>CC<GDBEN P17 DI0@BN<QEN S5<>CNIPH
ONO DI 2D>CO **<C@M HPNN ND>C 2@M  6D>F 2@0 #PNIK\@M
<PA?@1 I\>CNO@1 AalAENCIDB@I . JGDODFUTFGPN Aall #P
HIK<P1? 201 10P@1 +@CHENCWDB@ 1 $DI<IUNCH@T Aall
?@01 8@N<PH =N W>C0@1  @MEDON <1
GANNGD>C 2@ 10M<0@BD@ r#PNIK< I C<00@ QM #P
HIKNDN>C@ O<0 20@ , JOR@1?DBF@00 @UF<110 UP @1@N
rB6J=<6@1 P1? PHANN@I?@1 N@>COG>C@Il Z=@N@nl
FPIAOI UP B@G<IB@I PH ?2<N rQ@M@N1=<M0@ 8D@c @1
REWORENA@1 20HKEN<OPN<INID@B B@B@Ia=@M 2@1 QJN
DI?PNOWD@GE@ T S@N@l <PA PIO@M ¢ T UP =@BNM@IU@II
<=QM <P>C 2<N #HAIN?@MIDN 2D@ # 10RD>FGP 1BNG\12@M
=@ 200 @EF\HKAPIB ?@N )DH<R<1?@6N ADI<1UD@G: UP
P10@N0a0u@1

<N ) H<N>CPUa=@N@ IFIHHEI Q1 <IN QJI
A@N0N<BNNO<<0@ I M<ODADUD@NO DNO <GN @ 1@ FJIJN?DID@N0@
B6J=<6@ O@<FIDJI <PA ?@1 )GH<R<I1?@ UP @I10H
FEOH<KJIGON>C =@N@DON N@CM AJNOBEN>CIDO0@1@1 8@n
KPIFO UP =@R@N@I #N ND@CO N@NJGP0@ UaBDB@ +<d
I<CH@I UPM 1@1FPIB 2@ 21@=C<PNB<N@HINNDJ @I
QN PH 2@1  1ND@B @M ?PM>CN>CID00ED>C@ 1 #1?00H
K@NM<OPH 2@P0D>C PI0@M b UP C<GO@I P1?  INON@I
BPIB@I UP PI0@NI@CH@I PH DCI <PA b UP =@



/<7+88 9=/0 6+85/V #PIJIK<

=IN 5JCD1 0N\BO PIN 2@H 100@M

BU@IU@I b¥ KICR<T #N @I0C\C0 @1 ?@P0D>CAN
10B1<6 UPI **@F<N=J IDND@MP 1B 2@M B6JI=<6@ 1 SDNN>C<A)
6N R@D0@NMEN 8D@G 6@BO ?<N - <MON@M =FIHH@I A@N0 DI
200 UR@@T &\GAJ@ ?DENEAN (<CNCP12@MN R@COR@M @l
%6@>CBERD>CO URIN>C@T ?@1 #HONNDJ @1 QJ1 2@=
C<PNB<N@I <PN /P@c@l P1? ?0H ==<P NJG>CEM %<N@
?PPN>C 1@IF@T r<PA 2@ %P 126<B@ 2@\ %@N@>CIBF@E0
P1? DH O<CH@I 2@l 1<>CC<tB@I #10RI>FCPIB P17?
?@¢ @HaCPIB@I UPM  @N@DODBPIB 2@ MHPOI UP
@MUD@GET  GG@ A@NON<BNK<MO@@1 HaNN@1 =N UPH (<CM
@1@ G<IBAIDNIDB@ 10M<0@BD@ Aall @ 1@ @HONNDJIN
<IHE@ #10RD>FGPIB DH  @NED>C 2@M 20@=C<PNB<N@
QJIGEB@T PH NJ ?0@ 4JUB<=@1 ?@N Z=@N@DIFIHH@IN

UP Q@MRDIFE>C@I
"M SE0F0H<N<0 .1 FIHHO DI @I1@H 1J1726M
=@W>Co UP 2@H 1>CGPNN 2<NN =DN 200

T— A#HINNDII@I 20N BEN<H0@1 5060 <PA 1PG NDIF@I
Ha\N@l PH ?0@ #I?@IR\WHPIB HDO @Ien  KiJ
U@romB@l 1C<i>@ 13>C=@ b BEB@Ia=@M QINDI?PN
OND@Ge@ 1 8@ED0@1 UP NOJKK@I 1 @I1@H R@enal @
D>Co NO@GEO 2@M - 1 1 NJ?<I1 A@NO 2<NN N@DO
?@H QJND1?PNOWD@CEE 1 8@0<G0@M ?D@ HOM

60NM@ 20HKEN<OPM a=@M ?@1 *<1?H<NN@I 1<C@UP ?JK
K@60 NJ NO<MF B@NOD@B@ 1 DNO RD@ 20@ B6J=<6@ HDOOGENE
20HK@N<OPH a=@N 2@M #1?I=@NAN>CE DINBAN<HO *<1?
P1? +@@N
00 310J1 0@ Aall 200 REOR@0@1 #HINNDI @1
Q@N<T0RJNOG>C DNO ND@CO ND>C <GN r4Jiv@oo@wol =@H
Z=@\B<IB UP @I@N SONON>C<A0 JCI@ , @00 21@0=
C<PNB<N@HONNDJT@11 P17? UPBG@>C rR@0BECEAI? <PA
JPIN PH DCH@ Aa B@NO@>F0@1 8D@6@ COIND>COcD>C
2l@=C<PNB<N@1 @MIEP@N=<N@I #1@NBD@I P17 #1@NBDG
@AADUD@TU UP QENRDMFE>CA@TT  10@ C<0 j RD@ ?D@ —+D00
BE@?NO<<0@1 2@M 31DJ1 j NIRJICE 2<N ) TJI0J _MI0IFIG
<N <P>C 2<N <IN =FIHHEI N<DAUDEN *H O<CH@l
200 UR@O@T ) TJI0J 4@NKAD>COP I BNKE@WDJI 2@
C<OND>C 20@ #3 UP @ 1@M O@?PFIDJ T @M #HONND
JI QJI 2li@go=C<PNB<N@I PH B@B@Ia=0M
QBNMKAD>CO@0 3H 2<N *<1BAIDNOUD@E @1 @M 1@ 1FP 1B 2@
2li@=C<PNB<N@HONNDJI1@1 ?@M #3 PH =DN
=IN UP @WAaGe@l NJGG@1 20@ #3 DI0@MI@1 21@=
C<PNB<N@HOINNDJI@1 1<>C @1@H @1NKN@>CQ1?@1 O<IN
=@N>CGPNN QIH —F0J=@M =N PH HOI?@NO@ IN
DH 4@NB6@>C UP BOHDI?@W0 R@W?@1 PN

10<<ONRONN@ IN>C<AOD>CAN SIUPH ¥



/<7+88 9=/0 6+85/ | #PIJIK<

=N 5JC01 0N\BO PIN 2@H 2100@M

1@01@ BIJIA@ +@CNC@0 ?@N —+DOBED@?NO<<0@I N DH #P
HIKNON>C@I O<0 FII10@ ND>C <Ge@M?DIBN #12@ (PID
?<lI<PA QANONT2DB@T ?<NN r20@ ) DH<1@PON<E0N0
=N @WE>CO REN?@T 9HPNN:T  #D1 @ INODH HOBAN
@N>CGPNN N>C@@Ne <H So?@iNo<1? . J6@IN 2N>C@
>CO@IN P1? 3IB<HIN **D@ 10<<ON P1? O@BD@VP IBN
>CEAN 2@ 310J1 C<=@1 N0>C <P>C 1D>C0 <PA @1@
AQIN>C\IAPIB 20N #3  @OM<BN UPH _<MN =FJH
H@1 BEAIDBO <GNJ 2@N #3 )EDH<UDEGN Aall 1
OCH@T - JCDON>C@T *@010@1 C<0 3 Q 2@M *@T@l 20@
31031 UP O@>C0 B@?WNIB0 CDEM rR@0EM P12 N>C1@66aM
QIN<IUP:FIHHEIT  —= 2@ QJI DCH R\CN@1? 2@M
@UNO@I CPI?@N0 2<B@ DCM@M  HONU@D0 <IB@Fal?DB0@
r@PIIK\DN>C@ %lal@ "*@<cl 0@ —+D0BGD@?NO<<0@I DIN
BAN<HO ?<Aall HIWQD@N@T F<I'T HPNN DI?@N =@QUR@DA@G0
R@W?@1
""@PON>CE< 1?2 RDI? ?<N ND>C N@6=N0 Aall ?<N (<Cli
<PA@NGEBO@ P1? a=@N r)TJ0J "1 j J CDI<PNB@
Ca1?@ #HONNDJINUD@G j R@IDB@AN 21@=C<PN
B<N<PNN0Jd <6N DH (<CH J <G@N?DIBN ?@P0>C
QGNA@CE@I *"DAN C<0 @ 1@ **@=<000 a=@N ?@1 NJAJNIDBAI
P12 QJGGNONI?DB@I  PNNOD@B <PN 2@M )JC6@ =@ 2@
10HIHENU@PBP 1B <PNBEG“N0 RD@ @M @0R< QI 2@N @
R@BPIB r$ID?<TN AJN $POPN@I BEAJN?@N0 RON? **D@
) IJHHINNDIT rS<>CNPH  100PFOPNIR<17?2@6 P1? @
N>C\ABPIBI 1) JCCAFIHHINNDITT  C<0 D@ 1006660
BPIB QJI )I<AIR@MFNF<K<UDNO@I DH #D1Q@MIACHAI
H0 2@ 1 EGREDGDBA T ) N<AOR@MFN=@ON@D=@V1 @HKAJCG@I
8PBG@A>C C<0 Nd@ ?<l<PA CDIB@RDEN@I ?<NN @N B@H\d
20N <FOP@CCE 1 OGAINH 2@N j =DNC@N P TUPN@>C@1?@1 j
HPIJIK\IN>C@T #HONNDIINC<I?@N #3 #&1 j #HIN
NDJ INC<I2@CNNTNO@H 2@M #PHIK\ODN>C@T 31031 ?@1
+D0BED@?NO<<0@1 UPFalAlB <= H*“B6>C N@nl
RON? Aall ) N<AOREMFNNOGGG@BP 1B@ 1 DIAJGBE QJ 1 UPN\OU
>CAT 1<DIN<C@l +<dI<CH@T #HONNDJ INUGNODADF<0@
01 @I@H ?@ADIDENOGT 3HA<IB <PN ?0H 1<0JI<6@1
AGNNO@BENP IBN=P?B@0 UP 6“N>C@1 **0@ )JCCAFJIH
HONNDI I @HKAD@CE0 ?DEN@ + “BED>CF@D0 rH<SIH<G DI
&“C@ ?@N UPN\OUCD>C @ IBENK<M0@l ¥— —+@IB@l UP
1PoU@INI
<N #PIHIK\OIN>C@ #HONNDJ INC<I2@NNTNO@H RON? DI
N@DI@V =DNC@WB@I  PNB@NO<GOPIB HD0 G>F <PA 200
@BN@IUPIB 1<JI<GEM ¥ — %N@IUR@NIE@ C*>CN0 P1
0@WN>CD@?6>C @IBEN>C\OUD S\CN@1? @N DINIR@0 0@06
RENG <6N N>CED>CO rP I ROMFN<H 1 FIDOOND@N0 RDN? 2< @N

| 20<<ONRONN@ IN>C<AQD>CAN $IIPH

NGO PIQAINI?@H0 NI <1B@SEBO BARENGT NGD <N
FO)I@ ) 1<KKCA QJ1 S@INAF<0@I P1? 2<HN F@IE
*QIFPIBNRDIFPIB C)I UPN 4@IH@?PIB QJI 1 -
H#HINDI 101 C<=@ BI0NGCOI F< 1101  =G0J1020¢ Pl
26NVGBIGNP 1B NGDI@ raNCO=(0>CO  @2GPOPIBI 200 ON
N>CJ 1 EQOU0 Aall 20 1<00J 1<6@1 ) DH<UIAGE DH #1QIBDG
=QNED>C @10A<C08 —=RJICG 20 #HINNDI INC<126 <O
#3 RENGN " INPH@10 10>C0 2<i<PA <PNB@ID>C0G0 NGD
UDGSB@ID>COG0 DI @DIUGGIGT 1GFOJNGT J2@M +DIBGG?
NO<<0@ 1 #HINNDJ INNGIFPIB@I UP =GRIIFG1 P17 2<H
208 1<00JI<G1 HEH<UIEEE NO>COUUPNOGEET  F= 110@1
HO026H ¥— DN BS@D>CRJICG UG 10N<G@ - l@N< 1i@Du@
Al 2@N<I00BA #HONNDI INHD1 2GNP1B@1 <P>C DH BI@IU
a=@NBIEAG1 281 &<1205 QJ1 #HINNDIINNG>CO@I B
N>C<AA@T P12 2<HD) 2@ #Ii@>CPIB 26N 1<0J1<601
DEH<UIEE® P10GINCA0U) R@N?GT  **0@ O@AJNH 2N
#8&1 R DI26N a=@UANGDB  3H 208 %@N>CRI2DB
FG0 26N #HINNII INNGIFPIB@I UP GNC*C@I RINI? 209
9%@N<HOH@IBA <1 #HINDJI INUGIDAF<09l <= PH
E\CIED>C BOBA1a=(l UPI 86N QOMDIBEN
" 3>C ROI? 2DGNGN D1 @<N@ OG?PFIDJ INAFOJH 1D>C0 <PN
NGI>CE1 PH 2<N Aall QNEI=<I00 #3 ) DH<UES
UP GUNED>CEI ""@N $<FOJI HaNNog =D ROII
10>C0 B<ll =@ 0eBe1

P>C Aall 208 10>C0 P10GM 2<N #3 #&1 A<601201 10F
0J1B1 RPI?GT 1<00J1<6E 2@=C<PNB<NHDI?@IIP IBN
UDGS® AGNOBASEBO P12 O@>CONQJIN>CIDAIG T @D1B@AACHD
208 ND>COINOGESRN 2<NN DI 26N #3 209 101F01 r*<12l
PI? r5\:2001  QUC<@1 =8@0=61  P>C COgN D12 DI
26N COIND>CORD>C 26N GRUNONSC<AIP 1B 206N@N $E\>COl
<G<IHD@NAN 2@ #IBO=TDNNG AGNOUPNOBSG@T **D@ *<I1?
P17 $JINORDIONSC<A0 NOGPEID 1<>C 281 $JIN>CP1BET 2N
SE0FOH<IK0AN RGOREOIPT? 2@ QIH +@IN>COI
QIIPIN<>COQT 2I@D=C<PNB<NG =@ 230U 20! PHA<1BI@)
>COI DIOGI<DJII<G@1  @HaCPIB@I P1? Q<GFaING>C)
©>COI 4QIC<126P 1BNGNAJSBE DNO 1a>COaN1 AGNOUPNOGKGR
2<NN 20H Y DH<R<1205 =DN EGOUD 0<N\>CE>C j <GNJ DH
&<12661 20l 10<<081 P12 QN  alB@N j FODIQ <2\
LP<0@1 %@B@1 H<d 1<CH@1 @10B6BE 1BANGIU) RPI2Q1
,J>C @D1@ RANAND #DIND>CO GIN>CADI0 HD)  G>F <PA
208 #16VBDERAI?E P1QANUDSCO=< 1 2@ 108636 26N
QJGENRDION>C<AUD>C DIGAMDUDG 1081 P12 QENOGIGP 1BNKJ
SONSC =28 1FG>CAI 1P=Q@100J 10GNP1B 2@ Gi16PQN
=Bl #10UB0A1 DH LOIIHNGFOJN  r#D1CANE>CAN
#1UBIO1 %ONGOUN j ##% NIKKOG DI a=Gll <660 10F



/<7+88 9=/0 6+85/V #PIJIK<

=IN 5JCD1 0N\BO PIN 2@H 100@M

0JN@1 @GN # 1@VBDEQAN=N<P>CN @1C@AO>C@M . M@N Aal
2i@=C<PNB<N@HINNDJ @1 OM@O@I *"D@ -M\ND?@IODT 2@
D JHHINNDIT  ND@CO @=@INJ RD@ 20@ ) IHHONNDI I
(PI>F@N P17 SDION>C<AINR@ING @16 ¥—  @KNED
NPIB <GN ?<N PI<=R@N=<Mg %MPI?2DINOMPH@I0 @M
106P@WPIB <1 PH ?0@ 4@N=l<P>C@l 01 2@\ 31031 UP
@ 1AM #DINK<MPIB QJ1 #HINNDJI@1 <IUPC<G0@1 #01
@ 1C@D>CEM - N@N Aall 2i@=C<PNB<N@HINNDJII@1 <P>C
01 $JIH @ IEN @UCCoal # 1@NBDANO@PEM N>C@DI0 @01
RONFN<HEN *INOWPH@10 UP N@DI PH 1@B<00Q@ 3H
R@O<PNROMFPIB@1 UP N<IFJID@N@I P1? 0@ 1060B@
WP 1B 2@ # 1@VBD@EADUDETU 20@ +D1?@NP 1B 2@N )@=
C<PNB<N@HDNNDJ @1 P12 ?0@ 10\WFPIB ?@M )MN@N
G<PARDION>C<AO DI 2@ —+DO0@CKP 1 F0 UP NO@GG@ 1 **<N @l
C@D0ED>C@ - M@DNNDB 1< NJGG0@ H “BGI>CNO ?<?Pi>C PH
BANGOUO REN?@1 ?<NN @M #3 R@N0@ #HONNDJ INC<1?@6
<PA ?@1 4QIFECIN P1? S\IHEN@FIIN NIRDE <66@ <1
20001  EMED>CE <PNBARE@0E0 RON? 0@ 13>C 10>CO 2<iD1
@IBE=P1?2@1 NOI? 3H @10 40V6<BEMPIB QJI ¥ —
H#HINNDII@1 URIN>C@T ?@1 +D0BOA?NO<<0@1 UP Q@MHED
201 NJGG @ 1@ %N@1UNOGPEN @0 1BEAaCH0 REN?EI
**D@ KIGDON>C@T $IN?@IP1B@T RENET COIND>COED>C 2@
OKN@NPIB QJI T — @1@ 1K<11=)@0@ URIN>C@1
#PHJ UPN\OUGD>C KNJ 23110 '—  +1f01 1 1>CPCU@
P1? #PIJ $W0?<TN AN SPOPNE KNI 2J110 <PA
1>CJ1 2@ FUEKO<IU 20@N@M PHR@GKJICON>C@I
10GP@IPIB <PA 1@00@1 2@N 3 1DJ IN=aliB@i R@BA1 HPNN
200 3HR@0=ENO@P@AVP 1B NJUD<G B@N@>CO j @0R< DH
50B@ @ 10M <=B<=@10PN<6@1 “FJI6IBIN>C@I L10@PEM
N@AJNH DH # 1@NBDANGFOIN <P>C ?PM>C L0@P@N< INEDU@ j
<PNB@N0<G0@0 R@N?@1 **0@ #D1=D1?P1B 2@N 1IUD<CK<NO
10V D1 2D@  PN<N=@DOP 1B NJG>C@M +<d1<CH@1 ONO 2@N
C<6=PI1<=R@N=<il 8P?@H HPNN JN? 1P I BNKICDIN>C@N
"OIF@I @1 UG TON<GEM  <PNO@T 2@ ) EDH<KJGOIDF =6@D
=@1 PH 0@ #1QUBDARA@I?@ <ONJ ?@1 FIHKG@@I
3H=<P 70N #1@BIAQ@ININBP IBNNTNO@HN UR@>FN ?li<N
N>C@M Oa>FAaClPIB 2@ , POUP 1B AJNNDG@M O@NNJPH
>@1 @VAJGBIED>C UP BANO<GI@D #D1@ NO<<UGD>C@ **@0<06
NO@P@NP 1B Rall?@ UP +DNN@VAJGB AaCl@l **@M 10<<0 C<0
200 PAB<=@ ?@M O<CHQ@INGUPIB @R< =@ ?@H PA
=<P 20\ Z=@NON<BPIBN1@U@ R@I1 @N PH "*@0<D6N RD@
@0R< 0@ 4@NH@?P 1BN0@>C1J6JB0@ BACO HPNN @ No>C
CDIB@B@N DH 1D11@ <N=@ON0@GDBENM —NB<IDN<QDJII P1?
P<H 2@ ) IN0@ 1 ?@>F@AGP 1B <PA 20@ * TAJMH<DJ1@1
200 20U@I0N<C@1  FO@PN@ QANG<NN@ 1

3HREGN>Calu@i C<=@1 DH (<Ci 201 (PGD
UPH #lI?7a=@N6<NOP IBN0<B #<l0C —Q@NNCJIJ0 **<T (@M
FONNO 1 20ON@H 2<B j <=@MH<GN AllaC@M <oN DH 4JM

E<Cl j B@G0@1 Co@MI<>C <660 RAGORE0 QEMAaB=<N@l P1?
OMIEPEN=<N@1 O@NNJPM>@1 DH (<CM <GN - Q@M

=li<P>C0 NJ ?<NN @1@ O@B@1EEAVP 1B ?@N Y FINTNO@HN
200 #0120 =@D NGB R<>CN@1?@M S@6c0=0Q “CFEMP 1B

—+0660<N?@1 +@IN>C@l DI ?DANGH 8@

l<PH 10>C0 HACNH H*“B>C DN0 **D@ BEN<H0@ +@IN>C

C@D0 1POUO 2@1 _6<1@0@1 ~+<6 N>C 1@Q66@N <GN @M ND>C
N@G=@N N@B@I1@weNel F<il H #DINU 20 #PIJ

K\ON>C@1 31031 P17 DCN@N —+D0BED@2NO<<0@1 Aal )ED
H<  3HR@0 PI? #1@NBI@KJICDF RE@N?@1 EPIBE@
HPIIKNEN § QIM <c6@H DI **\1@H<NF 1>CR@?@1 $011

6<1? Me<1? *PS@H=PWB *"@PON>CG<1?  @GBD@I

, D02@N6< 120 P1? SI<IFIA>C  § 20@ %66<P=Rall?0BF@0
?0N 10<<0@1QGN=P1?@N HENN@I P1? ?<I<>C =@N0H

H@l 0l R@>COH -+<d@ No@ N0>C Aall N@DI@I  PN=<P
CDI UP @ 1@M KIGDN>C@l %@H@ IN>C<A) @ 1B<BDEN@1

Y 0 2<9:H3=-2/ UH?6/ =9D3+6/< $/-25/N 38=
/<5 =/5D/8 M +,/< AY

310EK 2@1 -MJI=6aHE@1 0@ ?D@ 3 1DJIIN=alB@M <PA : -
05; --81> #=@10@ =GR@BA@I 0@0G@1 NO>C 2M@D 0@HN 2@1
@UNO@1 O<IB  N=@DONGINDBF@D0 NO@B@I?@ -M@N@ 1
A6<WDIN *@=@ INC<GOP IBNFINO@ I NJRD@ %@ENP 12C@0 P17?
NJUD<G@ 10>C@VPIB **D@N@ 2C@H@1 RPN?@1 DH (PID
EQR@GN QJI 20N A#PUIKNOM <6NJ Q1 @OR<N
HECH <6N @1@H $alAl@c 261  @AV<BO@1 <N rRd>COBI
=QUED>CI@0  *"D@ NJUD<G@ %@NO<COPIB 2@M @PNIK\D
N>C@T *10@BN<0DI T NO@CO 1@=@1 2@N ) EDH<KJIGDODF <GN
80@6QJINB<=@ DH 8@10MPH 2@l KIEDON>C@I *@0cD10@ 1
@ IEM FalADB@T #PHIKN\IN>C@T ) JHHINNDI I
"0 #PIIK\IN>C@ 1\PG@ NJUD<GEM O@>C0@ 0@ <H
» JQAH=@N QJH #PNIK\IN>C@1 . <Moe<H@I0 QIH
O<0 P1? 2@ ) IHHONNDIT DI %*“0@=JNB P 10@MU@D>C 1 @0
RPI?@ =@01C<G0@0 %P 1?N\OU@ P1? O@>Co@ ?D@ rdH
#PUIK< 26N (<CNCP 12@NON Aall A<DNM@ P1? BP0 APIF
MJIEN@I?@  M=@DONH\MFO@ P1? 1JUD<GNTNO@H@I <6N
rPI@NGNNNGD>C <IBEN@C@I R@N?@1  *CH NO<=DGDONON
ND>C@MT 2@ PAOM<B ONO rD1 =@NJ12@N@H —+<d@l Aall ?<N
#PIJ S\CUP I1BNB@=D@0 FITUDKD@W ?J>C <1 <G6@ +D0
BOD@?NO<<0@1 B@WD>CO@0  #N R@N?@1 @D1DBE@ O@>CO@
=@FVNADBO 2D@ =@M@DON 206 ?@N ~ @NDOUNO< 12N 2@ 3 10J1

10<<ONRONN@ IN>C<AOD>CAN SIUPH ¥



/<7+88 9=/0 6+85/ | #PIJIK<

=N 5JC01 0N\BO PIN 2@H 2100@M

NDI? 8P?0H FIHH@T 1@P@ %NP 1?N\OU@ CDIUP 20@
<PA &@N<PNAJW?@MPIB@T DH BEN@GN>C<ANGD>C@T (0@>C
IDN>C@1 P17? RDNON>C<A0GD>C@1 ~ @N@D>C <=UD@c@l
*"<=@D ND1'? ND>C D@ 3NC@=@M ?<lla=@) =@RPNNO ?<NN
rUP@INO <PA ?@N B@EDBI@O@I #=@1@ @IONKNE@>C@I?@
+<dI<CH@I J?@N O@>CONQJINN>CHDAW@I <IB@IJHHEI
R@I?@1 9HaNN@I -1 2<HD0 0@ %NP 1?N\0U@ P1? O@>C0@
PPI>CN@OU=<MNDI? "H )@ NO@GE0 ND>C <G6@N?DIBN 20@
$lI<B@ DIRDEREN0 ?DEN@ B0@CE @V IEN NJIUD<G@ I #PHIK<N
<IB@ND>CON 2@ 6@?DBED>C B@AO@EOGT SPNONI?0BF@0 2@
31031 <PA 20H %@=0@0 70N 1IUDGKIEDDF W0 =N
0 = #34 PHNGU=<I NDI?  S\CH@1? ?0@ 31031
a=@N FEDI@ @IONKN@>C@1?@1 ) IHK@@IU@l QaNAaBO
PH rNJUD<6@ %@N@>CODBF@D0I P1? NJUD<G@I  PNBGED>C
CENUPNO@EG@ T NKD@GO 2<N 8D@6 ?@N NJUD<6@ 1 1>CPOUEN 2@
I=@01ACHEM N0 #34 @10 Cal<PNI<
B@I?@ OJC@ P12 OWDOO 1@=@1 2@1 <1 20@ 310J1
B@W>C0@0@1  PAN<B ?0@ ¥ C<I>@1BGE>CCAN QI +\1
1@N1 P1? $I<P@I <PA ?@H  N=@ONH<NF0 CANUPNO@GGE
M0 #34 170N F<IT N>C ?20@ 310J1 <P>C
=@H #6<NN QI +<dI<CH@I ?@N NJUD<6@1 1>CPOUEN
200 N=@01@CHEN 1PN <PA AI<BH@IENM@ 8PNO\I
?DBF@EO@T NOaOU@I @OR< CDIND>COD>C 2@M  M=@DON
ND>C@NC@D0 P17 2@0  N=@DON=@?DIBPIB@I **D@ @APB
10NN@ @M —+00BGD@?NO<<0@1 2@ %olP I ?KMDTUDKD@ 1 DCHEN
EQR@EEDBA@T LTNO@HN @M NJUD<G@ 1 10>C@NC@D0 AGNOUPG@
B@I =6@0=@1 COENQJ1 P1=@NaCl0 8P?@H DNO <I@MF<I10
?<\N 0@ SPNO\1?DBF@D0 2@ 3101 <PA @1@ =6Jd@ 31
0@MNOaOUP 1B 2@M —+D0BEDE?NO<<0@T <GNJ <PA @ 1@ #IB\I
UP 1B DCH@M 2\0DBF@D0 =@N>CIN\1F0 DNO
"OM FODJINKG<T UPM 3HN@OUPIB 2@M #PHIK\ON>C@I
1\PG@ NJUD<GEN O@>C0@ N>CE\BO P < @I1@1 +D1?7@N0
6JCI Aall <G6@ —+D0BGD@?NO<<0@1 NJRD@ 0@ #D1AaClPIB
@Ien @PHIKNOIN>C@I  M=@DONGING IMla>FQ@NND>C@NP 1B
QI **0@ 1@P@ ) IJHHONNDI INKINND?@ 10D ND@CO =@D 2@
$ANOG@BPIB @IEN +DI?@NOCICIN 2D@ 1IUD<GK<UOT@M DI
200 -AGD>CO @ 1@1 O\I?@NBEN@>CO@T —+D1?@NGICT DH
NJUD<G@T "*D<6JB <PNUPC<I?@cI **@11 @10 ) IHKE
001U 2@M 31031 UPM $ENONGOUPIB QJ1 +DI2@N0G“CI@1
F<IT 1D>C0 2@1 4@W0NB@I @101JHHEI REN?@T 10
=N #34 P17 N0 <P>C H  D>F <PA ?0@
%@R\CNGANOP 1B 2@ , D@?@VG<NNP I BNAM@DCE@D0 P 1?2 2@
) <KDO<GQAMF@CINAN@DCE@D0 <GN UR@DA@GC<AD <1UPN@CAI
—CI@ @1@1 ca1FE1?@1 @PHIK\IN>C@I O<CH@l RON?
2DANGN NJUD<GKIGDON>C@ - NIE@FO <PA @PMIK\DN>CQN #=0

| 20<<ONRONN@ IN>C<AQD>CAN $INPH

1@ <=@N 10>C0 PHN@OU=<M N@D1

@ @D1eM @PHIKNDN>C@T  N=@DONGIN@ INa>FQEIND>C@
WP1B B@CO @NDH )@ ?<iPH ?D@ 1<0JI<6@1  N=@DN
GIN@ 1QEMND>CEMP 1B@1 DI 8@N0@T N>CRENAN SOINON>C<AN
FIDN@T 2PI>C @1@1 BOHE IN<H@T $J12N UP P10@N0a0
u@l  "Cl@ #01AaClP 1B DNO PHNOKDOO@T YFJIIJIHIN>C
@IN>C@DI0 2@N 4JNN0Jd =@?@ I FAINR@N0 R@G @ 1@ NJG
>C@ 4GNND>CENPIB =@ H<FIJ“FITIHIN>C@1 1>CI>FN
@1@ =0?0P0@1?0 PA<IBRINFPIB @10A<60@1 P17 NJ
?<N #PNJ S\CUPIBNB@=D@0 QJN 2@1 $J6BEI @DIAM
N>CR@EN@T SDHON>C<AINFIDNG N>Caou@l F<1108  #DI
REN@I0GD>CEM HUDODFKPIFO <1 @@V @PMIK<RED0@ I
0a>FQENND>CEMP 1B DH $<66 2@M  N=@DONGINDBF@M0 =D62@0
DI?@N 20@ 1IMB@ 2<NN CDEN?PI>C K@MH<I@10@ 2i<IN
AGNU<COP1B@1 1J0RE@1?0B Rali?@1 0@ QJN <66@H RN
N>C<AOGD>C NO<F@ *\1?2@M RD@ **@POIN>C6<17? (N\AGT
"*<B@EB@I =@N>C@D10BO @1@ 0H +<D QJHIDAJ "IN
0D0P0 QJINB@G@BO@ 10P?D@ a=@M H“BG>C@ 10<=DEOND@
WPIBN P1? 4@N0@GP IBNRIMFPIB@I @DIEN @PNIK\D
N>C@I1  N=@ONGIN@ INa>FQGNND>C@MPIB @1@ rNoBIDAD
F<10@ 10<=DCOND@MP 1B DH 4@NB6@D>C UP N@T 1<0JI<6@1

H=@ONGIN@ 1 QENND>CENPIBET I "*D@  N=@DONCIN@ I
lla>FQ@NND>CEMP 1B C<0 ?<N . J0@IUD<G <6N @1 REDIEMAN
ADNF<EDN>C@N L0<=DGOND@MP I BNDINOHPH@10 ?0@ $DI<IU
NO<=DGDONO DI 2@N #PNIUJ 1@ UP ND>C@ME #N NIG0@T <=@M
AJNFECUPIB@1 BAOMJIAAGT REN?@1 PH DH $<66 DCHEM
#)1AaCliP1B —+<NMFO?DNUDKGDT P17 ODNDFJO@DGPIB UP
BOR\CHGENI@1

3 D3o=-2+= 28. IH2<?81=78398 +7=
,+72/8

P>C a=@M UGCI (<CN@ 1<>C ?2@H PN=WP>C 20l $D
I<IU SDMON>C<AIN P17 10<<ONN>CPG?@ I FNON@ =D6?@0
200 PHANN@ 1?0 O@AJNH 2@N SINN>C<AIN P1? 5\C
WPIBNPIDJI 553 <PN 20M 10>C0 QJI (<1 16<P?@
(PISFEN ?2<N r)@NIN0a>F 2@N @PMIK\ON>CAT . MJ
EQFONI  ""D@ —+-DOBGD@?NO<<0@1 HPNNO@I DI 2@M  HON
U@no ?DANEN ) JHHONNDJ | 10>C0 1PN 20@
10<=DGD0NO P 1?2 " 10@BMDONO 2@N #PNJ S\CHP I BNBA=D@ON
R<CH@I NJI?@\W1 <P>C ?20@ 1>CR<>CNO@@1 DI 2@ N
>CO0@FOPM 2@N @ 1C@AN0CD>C@l S\CHPIBNI<PHN <PN
=ONNOMT 43N ?0ON@H &DI0@NBNP1? C<=@1 ?20@ AalA
-INND2@10@1 DH (PID 200 B@I?< Aall @10 400
D@APIB 20 553 <IBANWJId@I , <>C U<CEI@>Cal



/<7+88 9=/0 6+85/V #PIJIK<

=IN 5JCD1 0N\BO PIN 2@H 100@M

O@ANHH<dI<CH@I QJ1 31031 P1? +D0BG@?NO<<0@1
200 @0R< ?@1 20<=D00NN P1? S5<>CNIPHNK<F0 20@
HIID>COPIB 2@N A#PHIKNOIN>C@T 10<=DEDONINH@>C<IDN
HPN #1+ 200 #D1AaClP 1B U<CEN@>C@N 1>CeaNN@o
@6eH@10@ 26N  <IF@IPIDII NIRD@ 2D@ 4J66a17P 1B 2@
) <KDO<GH<NFOPIDJI 1 =@0N<A@T ONO 2@V KIGOIDN>CE 50660
20N +D0B@?NO<<0@1 @N6<CHO R@0EN@ INOM@IBPIB@I
UP PIO@NT@CH@I
3H 200 553 <1BADNDB UP QJ6@1?@1 P1? ?@1 DH
@WD>C0 2@N AalA _INND?@10@1 QJNBEBA=@1@1 SENKG<I
=DN @ IUPC<CO@T AJN?@M0@ (PI>F@M 2D@ 10<<ON
P1? O@BDAVP IBN>C@AN 2@N —+D0BEDA?NO<<0@I <IG\NNGD>C
@IgN<H  (PID Q@N*“AA@10GD>CO@ 1 #Q<GPDANP 1B
<PA r@ION>CCINN@I@NG@ BOHE@DIN<H@ INW@IBPIBAII
UPII R@0@NE1 OGAJNH 2@ 553 UP P10@ITECHAI
"*<=@D B@CO @N PH ?D@ #D1AaClPIB @I@N #PNJUJ1@I
=P?B@IN ?@1 3H=<P ?@N #1+ UP @I@H #PIJIK\D
N>C@1 S\CIPIBNAJI?N P12 N@DI@ Z=@WAaClP 1B DI 2<N
SI10JINH@>CO NJRD@ 200 4J66@1?2P1B 2aM  <IF@I PI7?
) <KDO<GH<NFOPIDIT #D1 #PNIKN\IN>C@N S\CNPIBN
AJI2N F 1100 =@ 2@M $01<TUD@NP 1B BEHADIN<HEM *1
1JQ<0DJ INKNIEQFO@ 2@N #PNJUJTE@ @1@ 1>CoaNN@ciJIeee
NKD@e@1  *H #B@=10N Q@aN?0>Co@l No>C 20@ @1uecl @l
+<dI<CH@I P1? 4JIIN>COo\B@ UP @1@M 10M<0@Bd@ PH

D@ RONON>C<AIN P 17?2 C<PNC<GONKJGON>C@ ) J1Q@MBEIU
URIN>C@1 <G6@1 +D0BED@?NO<<0@1 2@M 31031 UP A“N?@NI
P1? 200 “FITIHIN>C@I P1? N@>CO>C@l  @?01BPIB@I
Aall @01@ A#IRENANP 1B 2@N #PIJUJ 1@ UP N>C<Aa@l **J>C
HaNN@ 1 0@ +D0BG@?NI<<0@1 ?<Aall UP I\>CN0 DCH@ KJGD
ON>C@ 31@IDBFE0 a=@M ?@1 FalAwB@l )PIN a=@N
ROI?@1 "1 @I@N 1<>FB<NN@ =@AD1?@1 ND>C D@ 40N
C<I?GPIB@I QJIN <G6@H <IBEND>CON 2@M $PM>CO 2@M
130? P17? INOGPNIKNON>C@1 10<<0@1 Aall ?0@ <PAB@
G<PA@I@T 1>CPG2@1 <1?@NMAM Na?@PNIK\ON>C@M D0
BO@?NO<<0@1 @ INOGC@1 UP HaNN@ 1

"*0@ 4JIN>CO\B@ UPN S@D0aNa 10RD>FGPIB 20l 553
<66@1 QJN<I DCN@ PN?@CIPIB <PA ?D@ 1J3>C <Pd@NC<t=
@M #PNJUJ 1@ NO@C@I?@1 —+D0BE@?NO<<0@1 N>C@nl@l
20N **@QDN@ rE@OUO @NNO M@>COT UP AJGB@T P17? ?2<li<PA
<=UPUD@EAT 0@ SE00=GREN=NA\CDBF@N P1? )JIQ@M
B@IU #PHJIK<N UP NO\UF@1 *IRDER@0 No@ @1 * 10@N
@NN@T 2@M 31DJIN=alB@N ?0@1@1 Q@MNO@CO ND>C DI2GN
F@TENR@BN QJ1 N@6=NO *"D@ #PNIK\IN>C@ ) JHHIN
NDJ T RDI? NONMF@M <PA 20@ 1<DJI<G@T ~ @ADI2GD>CF@D0@1
@IBECAI HaNN@I <N 2D@N DI 2@1 @UNO@T (<Chu@clo@l
200 @PNIKNIN>C@T * 10@BH<0DI I @UAIN?ENCD>C R<N "1 2@1
<>SCO*\NI2@MT 26N A#PUIKNN>C@T 31031 20@ 10>C0 2@M
#PNIUJIE@ <IBECN@I DNO 2<N -++@IPIBN=D6? DI 2@N

10<<ONRONN@ IN>C<AOGD>CAN SIUPH ¥



/<7+88 9=/0 6+85/ | #PIJIK<

=N 5JC01 0N\BO PIN 2@H 2100@M

@Q*“GF@MP 1B CDIND>COED>C @I @N Z=@NI<CH@ 2@N #PNJ
<GN S\CHPIB @C@M P1@01C@N>C **0@ B@BAIR\NDBEI
O@BO@NPIBE@T DI .J6@1 P1? 31B<ll GACIA@N @1@ #01
AaCMPIB 2N #PNIN <= P>C 200 &<tP1B 1>CR@?@IN
NJRD@ **\T@H<MFN U@DBO 2<NN 0@ 4@N=@NN@WP 1B @M
@PHIK\ON>C@1 S@00=@R@N=NA\CDBF@0 P1? 20@ <IB@
NON@=0@ > JIQENB@IU #PNIK<N F@1@ <PNN@>C@I12@1

1igou@ =D6?@1 PH 20@ 1FEKNON ?@M  @Q“GF@VPIB
B@B@Ia=@N ?0H =@Aali>Cog0@1 @PNIKN\IN>C@I r1PKEN
NO<<0I UP a=@NRDI?@1 31B@<>C0@0 2D@NEM QJ 1 @ 1U@6
101 +D0BED@?N<<0@1 =@UIB@IET . INDODII@I DNO A@NO
UPNO@GG@T  2<NN ?PN>C 2@1  PNOMDOO ?@N 4@N@D1DBO@1
) “ 1DBH@A>CN <PN 2@M 310J1 P1? ?@N ?<N<PN AJGB@1
?01 SEBA<GN N@I@M @Q“CFENPIB <PN ?@M  @N@>C
IPIB @M ?IKK@G@1 LP<CDADUD@NMO@ I —+@CNC@Do ND>C 2@

@Q“GF@VP IBN<10@06 2@V #PNIUJI@1 —+D0BED@?@M DH
0<0 @NC*C@l RON? ""D@ 10<<0@1 2@M #PNIUJI@
#PIJ R@I2@1 DI ?0@NGH —MB<I 1<>C ?@H
r H@SHl 20) +D0BO@?NO<<0@1 P17? 20M
3IDJIN=@Q“CF@IP 1B NAKINN@IDENET 100 @NC<C0@l ?<
HD0 DI I@NC<G= 2@ 310J1 @1 Bl “d@N@N %@RD>CO
#IIN0 N@>C0 NO@GGo ND>C 20@ $i<B@ J= P1? RI@ @D1@
NONNFENG 4@NBAHED IN>C<AIP 1B 2@ @PHIK\IN>C@ 1 5D
N>C<AONKJGDODF B@IB@I F<I1 R@IT 2D@N@M  IN<OU
a=@\ @1@ =63d@ ) IIN?DIDENP 1BNNIG@ 2@ 31031 CDI
ND>COGD>C 2@ 1<0DJ 1<6@1 SDHIN>C<AINKJIGDF@T COI<PN
BACAT NJCG #DI @NNO@M 1>CIiDdd G\B@ ?<iDI  UPHDI?@N0
201 Q“CFEMN@>CID>CAl r4@Nii<B a=@M 10<=Dc0\0 )J
JU?DIDENPIB P1? 10GPENPIB DI 2@M SDMON>C<AN P17?
S\CUPIBNPIDIIT $INF<GQ@NM<B DI 2<N 3 1DJ INH@>CO
UP a=@NAaChi@l  P>C @ 1@ NONNF@N@ N@>CoD>C@ ) J10
HJEEE@ N@OGIN 2@N #PMIKNIN>C@I %@NWD>CONCIAN CDI
ND>COED>C 2@ #DIC<GOPIB @M 1<00J1<6@1 &<PNC<GON
QNKAD>COP1B@T R\N@ <IG\NNGD>C @ 1@MNJIE>C@T rO@K<
ODDGMP 1B 2@N $INF<CGK<FIEN 2@ 50000 B@=J0@1 —+00
EQ?@N REDOGN@N " 10@BH<IDIN 2@N SDION>C<ANKJIGDF 2@
—+D0BEIA?NO<<0@ 1 BOH\d 2@l %@HE IN>C<ANHE@ICI?@ N1 ?
<=(@N D@ABN@A@I?E #DIN>CIN0@ DI ?D@ &<PNC<GN<P
0J1IHD@ 260 1<DIN<CET - <M<H@10@ QAN=P1?@1 %0@>C
RJCE @MN>C@1@1 HOW@GANDNDB N@G=NO 1>Clboo@ B@=Jo@l
?0@ 2@ 310J1 0@ SPNONI?DBF@0 Aal 0@ >1/4§?
B1>.5:085/41 j HOOCDI 10>CO 1PN @HKAQCG@I?@ j
$ONGABPIB 20N %lP1?UaB@ @I1@M 2<11 r@PNIK\D
N>C@T SOHON>C<AINKJICODFT B@=@1 PH NJ ?0@ 31QJ66
FIHH@ICAN ?@M DINOPODI1@G6@1  PNBENO<GOP 1B 2@N

| 20<<ONRONN@ IN>C<AQD>CAN $INPH

553 PI? ?<HN DCH@ )NON@I<TANGBF@N0 UP Q@M
IBaME —CI1@ @1@ 4A@NN<BN\T?2@VP 1B DNO ?D@N DI2@N
10>C0 M@<GOND@NM=<M "*D@ #NF<K<?@1 2@\ D0<GD@ION>C@l
O@BDENP 1B P 10@M <D IDNO@MKINND?@10 % T.J10@ <IG\NN
00>C 2@M &<PNC<GONKG<IPIB Aall ?<N (<CM C<=@1
<=@MH<GN ?@P0>C B@H<>CO RD@ NACN @1U@c1Q@ —+00
BED@?NO<<0@1 DI KIKPGNON>C@M  =ND>C0 ?<UP 1@0B@I
@10 Z=@WN>CPG?PIB ?@N 1<DJI<C@I &<PNC<GON
UR@>FN $DI<IUD@VPIB =6Jd@M ) JINPH<PNB<=@I j
<INO<00 QJT * 1Q@ANODDJI IN<PNB<=@1 j DI ) <PAUP 1GCH@I

%7 <+8+>398+63>H> =>H<5/8

"1 @1@H 100VQAR DI r**0@ 5060 <H 1J110<BI QJH
+\IlU C<0 200 4JINDUEI2@ 2aM 1**3  DIKHK
D<@ I=<P@M 20@ IND>CO Q@NON@O@T r3IN@M #PNIK<
NJGG0@ ?<C@N <PA UR@D 3815/4.1>1/415301: 1\PG@1 ?@N
DI0@MBIPQ@AMI@H@10<6@1 +@0CI?@ P17 2@M %@H@I
N>C<AINH@ICJ?@ Noec@l I H , JQ@H=@M <GNJ
DI @I@H AaC@l 10<?DPH 2@M . JGTFWNG@ C<00@ Pl
PONF<IUGEND T +@NFEC QIN 20H #PNJIK<FJIGEB DI
HaNN@G DI Z=@N@DINDOHHPIB H ?0H ?<H<GBEI
O<ONKINND?@10@1 & Q<1 OJHKPT DI <1?2@N@N %@RD>C
OPIB 2@M =@?@1 " 100BN<ODJIINHECI?@1 @MFG\M) 19 & :
>C AI?0 @I@1 FIIN?DI0EMO@T @PMIKN\DN>CAI 10<17?
KPIFO0 10>CO 1PN DI?@H D>C 200 %@H@ IN>C<AINHEICJI
?0 <IR@I?@ NJI?@MI 0>C ADI?@ @1@1 BEHE@IN<HEI
OPMIKNDN>C@1 20<1?KPIF0 H<I>CH<6 <P>C D1?@H 0>C
200 DI0@MBIPQEMI@HE10<6@ +@0CI?0 <IR@1?0 S0>C
DB DNO ?<NN ROM DI RD>CODB@I $M<B@1 BOHE@DIN<H@
10<I?KPIF0@ C<=@1 I *"D@ [IC\IB@N 2@M URIN>C@I
NO<<QG>C@1 +@0CJ2@ @ 1EMNEDON r” 10@MBIPQAMI @HEA1
0<CONO@ I PI? 200 rS<Cl@N P1?  @OR<CN@N ?@N %@
H@ IN>C<ANH@ICI?@1 RJG0@ No@ 10>C0 B@BAI@ADI<I
200 <PNB@NKD@GO NG@C@I r"*@11 1PV BOH@IN<H F*1
101 RO 2<N #PWJIK< 2@M  aliB@M =062@1 1
"0 %@HENIN>C<AINHECI?@ <N NPKI<I<DJII<GAN @
N>CGPNNQ@MA<CHN@E DH  —+DIDNO@M  O<0 2@N #PHIK\IN>C@ 1
31031 @NG@D>CO@M0 20@ #BON>C@D?PIBNADI?PIB PI?
NOMFO NJHD0 20@ &< 1?6P IBNANCDBF@0 ?@M 310J1 1J
Q@6 1PKNM<I<0DJ1<CON0 RD@ H“Ba>C NJ R@I0B DI0@M
BJIPQ@NI@H® 10<6@ 8PN<HH® 1<N=@00 R0@ 1 “00B =@?@P
080 2<NN 2<N _MDIUDK 2@M #DINODHHDBF@EN =@ =
NOHHPIB@I DH -+DIDNO@M O<0 2@M #PNIK\IN>C@ |
31031 N@O ?6H 40N0N<B QJI *DNN<=J1 R@NBACE1?



/<7+88 9=/0 6+85/V #PIJIK<

=IN 5JCD1 0N\BO PIN 2@H 100@M

a=@NRPI?2@1 DNO P17 CO@M NO<OO?@NN@I 2<N _iDIUDK 2@
LP<GDADUD@NMO@ T ~+@CHCED0 BOED #N =@N<BO ?<NN 20N
—+00BGD@?N0<<0@1 @ 1@H 4JIN>CC<B 2@M ) IHHINNDI |
J?200 26N &JCE1 AQNONAOANN Aall ?D@ %@HEDIN<HE
Pd@l P17 10>C@NC@ONKJIGDDF UPNODHHGEI DI 2@N
-N<SIN =@?@P0@0 ?0@N  QJI Az0 ?0D@NG@ P 10@M
N0aQU@ 1 2@ 1 +D0BAE?NO<<0@1 UPN<HH@I HO12@N0@ IN
200 @Q“GFEWP1B 2@M 31031 <PNH<>C@I Ha\N@l #1@
DI 2@M N<SIN N>CRG@M @MM@D>C=<N@ LK@WMHDIJINMDON
HPNN QJ1 HDI?@NI@IN QDAV O<ONHDOBED@?@MI B@=D6?@0
REN?@1 ?0@ UPN<HHE@I HACH <6N 20M#3 @
Q“GF@MP 1B Q@vaN@o@l 8PN<HH@I H 2@H 4aNan10Bo@1
) < 10BI@>C Q@NAaB@I *"@PON>Co<1? 20@ , DA?@N6e<1?0
YNOGMMED>C P12 $D116<1? a=@M @ 1@ NJ6>C@ 1KEMH1J
IDONO 210@ B@CO HD0 7@H 4JGEUPB 2@N  N@SDON QENGIN@T
R\CU@1? 2@ rH@?00@M<1@ 6JI>FI N@DI@ 1K@WHDIJ
ONO <PN=<P@1 F<I1 r~@?D0@MI<IDND@NPIB 2@M 31D
Ji
"N @F@IT0IDN UPM 1PKN<1<0DJ 1<600\0 =@D1C<G0@0 0@
$I?ENPIB <P>C @1DBE EG 1AV . JCDF=@N@>C@ DI 2@
101 ?0@ 310J1 =DNCEM 1PN a=@M @ 1@ =@BN@1U0@ ) JIH
K@0@ 1U<PNNO<0OP 1B Q@MAaBO P1? 0@ ?<C@M 13>C 10>C0
20N %@HE@ IN>C<ANHE0CI?@ AJGBET  HDIO@GANDNIDB 20H
NPKN<T<DJI<C@T A@NA<CN@I ?PN>C 20@ , POUPIB 2@M
r Na>F@IFe<PN@cl M0 =N #34 UP PI10@N
R@VAGT "*DEN BDGO DI =@NJ1?@N@H +<d@ Aall ?D@ %@
HEIN<H@ Pd@l PI17? 10>CANCAIONKJIGDF ?D@ B@BAI
R\IDB B@H\d ?@H 310JINQ@NN<B QJ1 *DNN<=JI
rQJH #PIJK\IN>C@1 O<0 P1? QIH O<01 DH O@B@CA<GE
r15:?659953 AGNOB@GEBO P17 ?PI>CB@AACH) RIN?T **<N
KJEON>C +<>C=<l@ P1? ?<N HDO0@N @ 1M NIG>C@l
A@N0M<BN<PNN>C “KAPIB =+ “BGD>C@ ?alA@1 ?<=@D AN@D
6>C 10>C0 <PN ?@H  6D>F B@N<0@1 3HNOWOO@I DNO 1<
H@100>C 2@M 4INN>C<B 2@ (P 1>FEN ) JHHONNDIT DI
@I@H 406N 10PA@I .6<I ?D@ =DNC@M Q@MKAGD>CO@1?@
H#DINDHHDBFE0 DH  @MED>C 2@M L0GP@VKJIGIDF UP a=@M
RoI?@1
D@ <Pd@IKJEDON>C@I **DQ@NB@IV@I URDN>C@I @1
—+D0BED@?NO<<0@1 2@M 310J1 RD@ ND@ DHH@N RD@?@N UP
2<B@ 0M@o@1 R@v?@1 10>Co QJ1 CEPO@ <PA HJNB@I
R@BBEU<P=@N0 R@W?@1 F*11@1 %@RONN DNO <=@M <P>C
<N ?20@ #PMIKNIN>C@ 310J1 1D>CO <GN B6J=<6 KG<T(@M
<PAN@O@I P17 <Pd@IKJIGOOON>C@ 10<1?KPIF0@ § DIN
=ENJ120N@ DI 2@1 4aNeo1o@n , <mJI@l j ol a=@NueP
B@I?@N SEN@ QENOMEO@T F<IT NJ6<IB@ @N 2@1 +0D0

BOD@?NO<<0@1 1D>C0 BEGDIBO B@HEDIN<H@ <Pd@ 1 KIEDID

N>C@ %IP1?KINDDII@T UP @I0RD>F@CI "*<N r5@B

PP>FQIT 20N #3 +D0BEE?N0<<0@1 R\CH@1? 2@N (<Ch@

?@N 1THD@ I FIDEBAN =067@0 CO@VAaM 2@1 RJCE NONNFNO@I
@6@B

1>398+6/ ./8>PH> 28>/< )+2<?281 ./<
$/-2>==>++>63-25/3> 7+L@966 ,/2+?:>/8 ?8.
/7?<9:H3=-2/ _/8¥PH> 5<+0>@966 /8>A3-5/68

LI 5o UV 7 A a3 Sl N B 0 fad 4 R
. $9/51*

"UOM @BMDAA 20N 1<ODIN<G@I "2@1000\0 A@VA<NNPIBN

D?@I000\O DNO DI 2@ O@>CONKN@>CP 1B Q@NN>CD@?@1 @M
HD0BGD@?NO<<0ED>C@ANM & “>CNOBEND>CO@ DI 2@1 GAOUOE I
(<CN@1 UP @1@H QDEAG?OINFPOENO@ T 2JKJIN C@N< I BAN@DA
21@=@172@ Y H<A0 DNO ?<=@D ?D@ P 1DJIN=@UIB@1@ O@>CO
NKN@>CPIB 2@N P 1?2@NQ@VA<NNP IBNBEMD>CON **@M ?@H
1<DJII<C@1 %@EN@OUBE=@M QIH  P1?@NQ@VA<NNPIBN

B@WD>CO @W0@E0@ PAQN<B DH O<CH@I 2@M @PHIK\D

N>C@1  “10@BN<0DIT 20@ AGNA<NNP IBND?@IODONO  2@N
%IIP 1?BANGOUEN UP N>Ca0u@l r” 10@BH<00J INQ@N<T0RJN

OPIBI NO@G0 ND>C @=@INJ RD@ 7@M QIH P 12@NQENAN

NP 1 BNB@WD>CO N@F6<HDEN0@  INKNP>C r?2D@ $ENONO@GGP 1B
AN PI<T0<NO=<H@1 )@N1=@N@>CN @M AQNA<NNPIBN

D@ 1000N\0 9UP OM@M@T: P12 0@ _MaAP 1B 9QIMUPIGCHAI :
J=9@01@: +<dI<CH@ 2@ 31031 DI 2@V QIH #PUJ

K\IN>C@1 %@ND>CONCJA AGNOBENO@GGO@T  PNG@BPIB DI
PDAN@T D) @NI=@N@D>C @DIBN@DAD I <GN @1 ?@A@ INDQEN
D JIUGKD 2<ll r SD?@INO< I 2NAJNH@GI 1>CJl <I

BAND>CON N@ 1 @M 4@N< I FGMP 1B DI 2@ #R0OBF@ONFG<PN@G
P0N W0 =N %% N0 @N 1D>CO ?<li<PA <1B@6@BO 1

0@BN<0J INNKD@GH\PH@ UP “AAI@1 4DEGHACH UD@Co 2@
SR@EN@ 1@1<0 20N P 1?@NQENA<NNP IBNB@NWD>CON ?@H
"10@BH<00J INBAN@OUB@=@N ?PN>C ?D@ PNAactP1B 2@N
r’?2@1000N\O1 HDO PI<I0<NO=<M@1 4A@NA<NNP IBNB@C<G0@1
@1@ 2@P0GD>C@ NIPQANN\ IDONINN>Caou@ 1 2@ %@ 1U@

“TURDN>C@1 DNO P10@M @M 4JNCPO ?GN P 1 7@NQ@NASN
NP IBNB@VD>CON ?D@ 4A@MA<NNP IBND?@1000N0 D1 @M O@>C0
NKN@>CP 1B <1?@N@N HO0BEE?NI<<0E>C@M & “>CNOBENID>C
0@ UP @IGH 1<HHQ@=@BIDAA Aall P I0@WIN>CDE?6>CE
1>CPOUFJIU@KO@ BORJIN?@T1  10Q0N B@CO @N ?<MPH
=@NOOHHO0@ § JAOH<ON <PN @1@N * 10GNKN@o<DJIN QI

10<<ONRONNG IN>C<AXGD>CAN SINPH ¥



/<7+88 9=/0 6+85/ | #PIJIK<

=N 5JC01 0N\BO PIN 2@H 2100@M

%P 1?2 1INHAT 2@N EGREDGIBAT 1<ODJII<CE1 A@WANNP 1B
BORJNLIQ@I@ j @M@>C@ @M rNIPQANT@TT #10N>C@D
?P1B 20N 1<00J1<C@1 %@ANEOUBE=@IN 2@M @PMIK\IN>C@ 1
“10@Bl<00J T NJRD@ ?@H %P 12N<QU 2@N 4JMI<1BN ?@N
31DJINUE>CON QM 2@H BEN<HO@1 HDOBEDA@?NI<<ID>CE@l
0@>C0 UP @1o0udacer , <>C 2DGN@H NJIPQ@VN 1D0NONJIND
@I100@W@ 1 *2@ 1000NONFJ TU@KO DNO <PA ?D@ Q@NA<NNP IBN
N@>CoD>C@l  @NJI2@VCE0@T 2@ —+DOBEDE?PNO<<0@ I
Oa>FND>CO UP 1@CH@I1  1B@Ec@B@IC@N@1 0@ bl 2@l
D OMI=EN@E>C @0 NO<<0G>C@I D?@ 10DONON=DG?@1?@1

1JIPQEINTDONG J2@N 2@N +@IN>C@ 1 Ral?@ A<G@l 2allA@l
200 KICOON>C@1 #10N>C@n?P 1B UPBPINO@T @ 1EN AJNO
N>Cl@oo@12@1 * 10@BM<JI 1 10>C0 PIOGNRJINA@T R@N?@1

, <>C 200 M@>CON?IBH<IN>C@I  PN=P>CNO<=D@WIP 1B 2@
BUP 1?BEN@OUG>C@ 1 #RDBFENONB<N<100@ DI 4@N=D1?PIB
HI0 20H *"@HJIFIKDEKIDTUK 2@H S<CAIg>Co 20 all
B@NPI?DCH@H r  INKMP>C <PA *"@HJIFN<D@1 FN<AD 2@N
DI 20N Sal?@ 26N +@IN>C@1 RPIUASI?@1 ) EMIN 20N
**OHJIFN<DEKMDTUDKN  =@BM@ 1U0 200 4@NANNP I1BND?@1
0DONO 2<N 10<<ONUD@G @M A#PNIK<JAA@ 1CAD0 2@N %NP 1780
NGOUAN P17 ?<HD0 20@ O@>CR@N@ ?@M  @0@DBP 1B
"OPON>CE< 2N <H _MIUGNN 2@M @PHIK\DN>C@1 * 10@BlI<
nJl

@ ?D@N@H NOMPFOPMND>C@MI2@1  IN<QU =6@D=0 @M I
C<G0 ?@M A@VA<NNP IBND?@ 1000\0 OMJOU <G6@M A@NBGED>C
=<F@D0 ?@M A@MA<NNP I BNBIP 12N\0U@ 20@ 20@ HDOBE@?
NO<<0GD>C@ 1 A@MA<NNP I BNBEND>CO@ UPH P 1Q@MG@0UE>CA
AN 1<00JI<G@M A@MA<NNP IBNCJC@D0 UNCG@I  PIB@
RONN **@11 0@ ) J 1 FN@A0OND@VP 1B 2D@NEM *2@ 1000\0 ON\BO
UPBG@D>C ?@UDNDJ IDNODN>C@ 8aB@ **D@N <P>C ?@NC<6=
RAG <N P172@NQ@MANNP I BNB@ND>CO N@DO 2@ £ 10N>C@D
?PIB DH ——+2 4QUACH@T 200 r’ 2@ 1000NONFJ 10MJG6E1
QJI 2@M PIDJI<G@N _AD>CO <=FJKK@0 20@ rE@RENGDBEA
1<00J1<6@ *2@1000\OT 2@V —+D0BED@?NO<<0@1 UP r<>Co@1 1

] =N 1<0U UR@N@ GO@NI<0QE #34
#)1 S50>CNEONKD@G 2?@N *?@10D0ONONN>CPOUEN <PA I<
DI I<GAM P12 NPKNM<T<ODJII<6@M #=@1@ DH >1/4085/41:
10110 Rall?@ DI?GN 208  @ME@DON>C<AQ 2@M 1<00J1<G@l
& “>CNOB@ND>CO@ AJN2@MT 200  <PNO@DI@ ?@N HDOBE@?
NO<<0ED>C@1 *?@B0DO\ONN>CPOU@N 2@H %@ND>CONCJIA 2@M
#PUJKNIN>C@1 310J1 H0 ?¢H 80@6 @0 10N Z=@NKNaAP 1B
OCH@M A@NEDI=<MF@0 H00 ?@H DIC<GG>C B<IU <1?2@WN
=@NEOUO@T ) JTUEKO 2@N 1>CPOUEN @M 1<00J 1<6@1 *2@ 1
0DONO 2@V -+DOBGD@?NO<<0@N N@DO@IN 2@M 310J1 MO

| 20<<ONRONN@ IN>C<AQD>CAN $INPH

=N #34 QJNWUPGEBAI N0 #34 #I
NJG>CAN 4JN6<BAQANMA<CN@T N>CE@d@l ?0@ 1<0J1<6@l
&“>CNOB@ND>CO@ D1?@N <PN P1? =@0i<>C0@1 HCoI 10>C0
1PN ?DAN@ QAMANNP IBNM@>COGD>CET —+<dNO<=N1JNH@I
NJI?2@N1 <P>C 20@ <PA DCNM@M %NP1?26<B@ BORJII@I
#IB@=10NN@ J N@D @GN =@0 ?@M ) J10MJIC6E QI 1 A@NN<BNNI
PENPIB@I J?2@N QJ1 CIC@AE>CAN #DIUACH<dI<CH@I
200 31031 J <GN D10@BN<0DJI INAGNO@ O@N@NQ<0@ **<HD0
Q@No@o?0B@1 ND@ 10>CO IPH 2D@ @DB@I@ A@VANNP IBN
BOW>CON=<MF@0  NJ1?@M1 H<NFOEN@1 UPBGED>C 2@1 NJ
B@I<II0@1 r@PUIKN\IN>C@I AQNA<NNP IBNQ@V=P 1?21 <GN
@1 , @URENF QINTE@CHE>C 2-7(5?/41> S@>CNAGRM
FPIB@I URDN>C@I Q@NN>CD@?@1@1 AGMANNP IBNJN?
IPIB@I
1J RI@ r)PINO P1? ) PGOPII UP =@?@P0P IBNN>CR@NEI

@BIDAA@T DH 8@p>C@l 2@ @mP1B@IAT O@>CN
@1C@E0 <PAND@EB@T P1? D@ r)PCOPMI<INT DH 1011
&@N?@NN P1? $D>COGN UP @1@H D10@BIDEAN@1?@1 ) JI
UGKO R@N?@1 NJGGO@  NJ NJGG 2@M 1PN <PA 2@1 GNNO@I

0>F @I0KJGOOOND@NO@ ~ @BIDAA @M rA@NA<NNP IBND?@1
0DONOT 2@1 20<<0 <GN JNB<IDND@MO@ +<>CO@ICc@n QJM
NPKI<T<ODII<G@T #D1=Na>C@1 DI 0@ 1<ODJN<6@ A@NAN
NP IBNNP=NO<IU P 17?7 2<HD0 QJIM NO<<0GD>C@M **@ND10@Bl<
0J1 DH O<CH@I @PMIK\ON>C@N * 10@BN<0DI 1 N>Caou@l
"*DANEN ) JTUEKO DNO ?PH>C @1@1 <PAFGNNANON>C@ T rAQN
A<NNP I BNJKODHONHPNI BAKINBD <eNJ QJ 1 2@ Z=@MU@P
BPIB @IAN $INON>CN@O@IN 2@M ?@1 210<<0 Q@NNO@ID
B@I?@1 4QVANNPIB rUPH  @NNGM@TT "*DEN@M -MIUGNN
=@?<MA NJ 20@ 4@N0@D?0B@M 2@N A@MA<NNP IBND?@ 1000N\0
@GN r#6@HE 10<N=@NO<I?N P 1QEMUD>CO=<N@i O@B@cI 1
201 10>C0 BEA\CN?@0 R@N?@T ?<WA  **J>C =@B0=0 N0>C
<N %@ND>C0 HO0 N@DI@H 4@INONT? 10N 26N r%NiJd
AJNH@CT  <P>C DI N@I@H 4@NC\GIN UPH *PS@H
=PIB@M %@ND>CONCIA <PA @1@1 R<BC<GNDB@I .A<?
""@11 @N NO@CO DI @M %@A<CH =@M@ADON DI 2N , INH<G
6<B@ @I@M AJNON>CNE@D0@I?@1 @PMIK\DN>C@I 4QNBE
H@IN>C<APIB QJI . JEDF@T r?D@ 6E0U0aT 2laHKAG
?@N A@VANNP 1B <PNUPNKD@G@11 P1? HPNN ?J>C RIN
N@I 2<NN@N DI N@DI@NM MD>CO@MED>C@T ) J TOMICCAP TFODI 1
?01 Oa>FBIWDAA <PA D@ rQ@NANNP IBNN@>COC>CA@l
1>CGPNN=<PNO@1@1 N@=N0 D1  1B@:@B@ICANAI ?0@
<PA @PHIKN\IN>C@M #=@10 R\CMPIBN <;85(57/41
#IIN>CA?PIBAI @0R< ?@M #8  H0 BIJ@EN 2li<B
R@00@ Aall ?<N KJIEDON>C@ 1>CO>FN<G 2@M +D0BEDA?NI<<
0@1 @UAJI2@MI 1D>CO P1=@BN@IU0 QINIECHE@T F<I1



/<7+88 9=/0 6+85/V #PIJIK<

=IN 5JCD1 0N\BO PIN 2@H 100@M

§ L+, $ 70(/0-1((1
RN YT

<fro1- W

431 ?0ANGH ) JTUGKO 2@M A@MA<NNP IBND?@ 1000\0 UP P1
0@N>C@D?@1 DNO 20@ S<CIUPIB 2@M KICON>C FPEOPH@GsE 1
20 1000N\0 2@M +D0BGD@?NO<<0@1 @1 KJICDON>CEN . MJ
Bi<HH 2<N ND>C DI M@>CONNO<<0eD>C =@?@IFE>Cal  F
0JI@1 26N O@BIGUPIB@T . JGAIN SIB<MIN 2N>C@>CD@IN
16IR@ID@IN P1? *0<GD@IN 1<H@1060>C DH  @M@>C 2@
$6a>COeD I BNKJIEODF UP @ 1@H ) <HKA=@BIDA @ 10RD>F@G0
C<0 8PUN@AA@T? RPM?@ DINJR@D0 2D<B 1. INODUDEMO r**D@
7200000\0 2@M 10<<0@1 DNO PIOGMN>C\OU0 RIN?QIT $
$PFPT<H<
"*)@ BAND@BAI@ @0@DCDBPIB ?@N  alB@M =@ 2@M 5<C6
20N H#PNIK\IN>C@T . <Mo<H@ION DH —+<D F<I1
10>C0 ?<Ma=@M COIR@BN@C@T GKNN@T ?2<NN 20@ 310J1
<D 28NN <ON 2@M , <0DJ I<GNO<<0 DI 0@ r20@A@ IN>CD>CO@1
6N FICEEFDQ@T 31=ERPNNO@IT — ""@K@ICAPAM DCHEN
aliB@W =DN C@P0@ 10>CO @ IB@?MPIB@I N0 ""JHDI<I0
=60@=@1 <P>C =@D ?DEN@N 5<C6 2CAHAT 2@ 1<00JI1<6@1
-JGODF P12 ?<HD0 C\PAIB 200 DI 1@1KJGDON>C@ . JG6<MD
ND@MPIB #N HPNN =@ 2@\ RE0ANMAT %@ENO<GOP 1B 2@M @P
HIKNON>C@T * 10@BMN<0DI I NONMF@M <6N =DNC@M B@GDIB@ I
l<0DJ1<6@ RD@ @HJDJII<6@ M@BDII<G@ RD@ 1<0DJI<6@
H@>Cod>C@ RD@ “FITIHIN>C@ =al?IN>C@ RI@ CIHJ
B@I@ #6@H@ 100 2@M 10<<0@1 P1? 4 “GF@v 2@M 31031 <6N
<NDN Fa IA0DB@M . JGDODF <IUP@WF@I @I PI? UPH PN
B<IBNKPIF0 ?@N 5<>CN@IN B@H@DIN>C<AOD>CAM #D1
C@DOUP H<>C@I  r#DI1CAN DI 4D@cA<G0l HPNNDH FJIIFN@
001 ) JTACDFOA<CE <PN=P>CNO<=D@N0 R@N?@1 JCI@ ?<NN
200 <NDN ?@M B@H@DIN<HE@I SaN@ e 31031 @M
N>Ca00@no R@N?@1 ?<MA RD@ 2D@N DI @M . JGDODF 2@N P1
B<IDN>C@1 -+DIDNO@MKM\ND?@10@1 4 —N=[1 PI? 2@N
KJIGIDN>C@T - <MO@QJIMNDOU@T?@1 (<MING<R ) <>UTVINFD
UP =@J=<>C0@1 DNO O@>CONNO<<0:D>C@ %MP I2N\0U@ 1<
HEI0>C 2<N .MDIUDK @0 %@R<G0@10@0GPIB =D62@1
NJHD0 200 1>ClM<IF@1 ?@N *2@ 1000\ON=@C<PKOPIB @ I@N
E@?@1 +D0BGD@?NO<<O@N ""D@ KJGDOON>C@I P17 N@>COoD
>COI &DI?@MIDNNG 2@1 OANK@FO Aall 20@NE@ SENe BABEAT
a=@\ ?DGN@I DGED=@N<G@l **@HJIFN<@I -+D00@CJINO@P
HIK<N @IUPAJN?GMI M0 #34 C<=@1 UP @I@H
AQNGPNO <1 1INH<0DQEM 2@ 1000\0 @M 310J1 B@AACO
200 1PMQJ P12 D1 2@1 —+-D0BEDA@?NO<<0@ 1 N@6=N0 a=@M
RPI1?2@1 R@N?@1 F<I1 ""D@ 4 “CF@N #PMIK<N P1? 10>C0
200 MaNN@GAM —MB<1@ D@ 400<E0N0 2@M ?@H %@N<HO

DIOGNGNNG 28N 31031 QANKAD>CORRT 1<00J1<6a1 *2@1

MONGT P12 10>C0 200 4GNHECHPIB 261 +DIBHA?NI

281 HaNN@ 1 AIDE)>C 28HKJ * 1091N0ONO P12 9%li@ 1U@ 28
4Q1ED1DBP 1B #PIJIK<N =gNDHHG I

I 2DGNGH ) JN08S0 BERDIN0 <P>C 2@l <;85652/41
9ONP 12N<0U 26N 1P=ND?D<IDNO <1~ @?2GPOPIB j 1\HH>C
<GN 98P 12N<0U 2@ ) JHK@0@ 1UB1>§158A:3 P12 10>C0
1PN RI@ DI 281 31DJINQENONNBAT NG 1 JVH0@N0
<GN 96NP12N<QU 20 A2L..A:3 20N <PA 208 310J1 =GGIN
EQ INGDON DCHGH <PN>CEDAd®>COI  GAPBIONNG a=@NON<Ba

101 )JIHK@GIUGI +00 (1 (PI>FGI BENKIJI>COI

HPNN 208 31031 rBIJd DI BIJd@I “*DIBAI MNGMI: P1?
FGa01 UPHa>FC<&0@12 00HD?@ A<NODI FGaD1@H@l “*D1BaI |

(LI L7 A
- s

0-+,74. $I*  *hp* 1" g

$all 200 #PNIK\IN>C@ 310J1 DNO 2<N . JINOPG<0 @DI@
S5NEBEHE IN>C<A) UP =067@1 @1 #>FKA@GAN DCHEM
"20 1000\ONKJIEDDF — @N>CRJN@T RON? DI KJGHOON>C@N
HIFG\VPIBAI P17? NE@>Co0>Cal 4aM@I=<NPIB@I RDE@
@0R< DH 4@NoN<B 2@ ?@PIN>C@1 O@BD@NP I BNFJ<GD
DI I\NE@ r@ 1@ BEH@IN<H@ @PIIK\IN>C@ 201
00ONO P1? 2@\ 8PN<HH@IC<60 01 @1@H AV@DCAE>CAl
P1? 20HJIFIKIN>C@T #PNIK<I *"J>C NDI? 20@ PID
Q@NN@cE@ T SE@N0@ @ 1@V C=@N<c@l **@HJIFN<D@ DHHEN
@1B H0 2@1 NK@UDAN>C CONOJWDN>C FPGOPHEG@T 8PN<H
H@IC\IB@I ?@N EQREDCDBAN —+DOBEDA?NO<<IAN QENRJ
=@1 ""<W<PNF“11@1 No>C *"DQ@VB@I1U@1 URDN>C@1 2@1
-+00BEDE?NO<<0@1 @IORD>F@GI  P>C R@IT #PHIK<N
1TH=J6@ 0\BD>C @NA<CN@1 R@N2@1 F* 1101 N>C@10 0@
101 1Q@MHDGPIB ?PI>C 20@ NTH=J6N>C@1 O@KINN@I
0<DJI@1 <P>C <l 20N H<IB@1?@1 ) IHHP 10F<0DJI
2?60 310JIN=alBENI1@1 P1? =alB@i PIOGNEDI<1?@N
UP N>C@DO@MT **D@ #PNIKN\@W F=11@1 10>C0 DI @ 1@
1Kl<>C@ NKN@>C@l P1? R@N?@1 ?DANGN ) IHHPIDF<
0DJIN?@ADUD0 RJICG PN DI 2@H +<d@ a=@IRDI?@1 DI
?0H ND@ KIGTBEIOONDI? P12 j  =NPM?DONO 2GN r M@SDONT
J ?<N#IBON>C@ <ON 852 3A- 2>- /- <I@UF@TI@T *"@l1
P N@CH =@201B0 F<11 ND>C @1@ @PNIK\ON>C@ ) JIH
HP 1DF<0DJ INB@H@ IN>C<A0 <PN 2@1 EQR@EDDB@1 +P0
O@MNKN<>C@1 CE@N<PN @10RD>F@CI

PAGIEN <1?2GNAT #=@10 AD1?@1 20@ “AA@I0ED>CEI F
0@PN@ UP F@DI@N FIC\N@I0@1 @PNIKNIN>C@I 1TH=J6
NKM<>C@ *1 2@1 DNON@T @M #PHIKNON>C@T 310J1 DN

10<<ONRONNG IN>C<AXGD>CAN SINPH ¥



/<7+88 9=/0 6+85/ | #PIJIK<

=N 5JC01 0N\BO PIN 2@H 2100@M

?DON JM@IFP1?0B BORJIN?@1 1J =6@D=@1 20@ DI NTH
=JON>C@1 $IMHAT QANN>CeaNN@e@l  JIN>C<A@l R@ED0
B@C@I? >J?0@N0 PN 20@N@H %P 172 =6@D=0 @N Ali<BGD>C
J=20@ ?@NU@DODBE@ @PMIKN\DN>C@ ) JCEAFODQNTH=JGF j
@0R< DI $JMH 26N r#PIIK<0<BENT J?@M @M r#P
WIK<CTHI@1 § <PNI@>C0 PH @PNIK\ON>C@ 2@ 1000\0 UP
NONWF@T — #D1 U@ TON<GEN #6@H@ 10 0@ 1000\ONNODAO@ 1 ?@N
AQINONT?DBPIB DNO ?<C@M 0@ @B@BIPIB 20N #PIJ
K@ D1 DCH@H <GGONBED>C@T %@NKIN>C

+= <91+ _/<@/<=-23/./8/8 [=-2A38.31
5/%/8 +6= 2+8-/ ,/1</30/8

0@ #PUIKNIN>C@ 310J1 RDI? DINBAN<HO 1PN 2<I1
AJNON>CH@O@! F*11@1 R@IT @I10B@ +D0BED@?NI<<0@ 1
<GN .DJINIDEN@ QJIN<IN>CN@D0@N P17 @ 1@ 4GNDEAPIB 2@N
3I10J1 D1 - JCDF@I PT0O@MIECHET ?D@ DI 2@1 ) IHKE
0@ 1U=@N@>C ?@N 10<<0@1Q@N=P1?@N A<GG@1 **@M <>C

@1@M 4QNON<B ?PW>C 2@1 DH (<IP<N 200 XETNA@
40101<B QJ1 <PA @DI@ 10P@ 10PA@ B@CJ=@1
RPN?@ <=@l <P>C ?<N <H +\llU QJH PI

PON0<B H<0DADUD@NO@ *"@PON>C SM<TU“NIN>C@ . <Mo<H@ 10N
<=FJHH@1 N0I? DINJR@0 RO>CDBE@ 1>CH00@

"0 %Nal?PIB 2@N r**@PON>C $N<IU“NIN>C@I - <l6<
H@10<IN>C@ T 4@MN<HHGPIBI N0 ?@NC<6= QJ1 BIJd@N
@?0POPIB R@G 20GN@ =DI<DJII<6@ r)<HHE@MI ?<UP
=@DON\B0 +<dI<CH@I DH O<CH@I 2@V @PNIK\IN>C@1
“10@BN<0DI 1 ?PN>C @DI@ OM<INI<ODJII<6@ ) JIK@N<DI |
URIN>C@I 2@1 =@?@1 %lNal?@Ni<<0@1 ?@HJFI<IN>C
UP G@BDODHD@N@T ™" <N #PNIK\DN>C@ - <Ne<H@10 Q@NAaB0
P1=@N>C<?@0 N@ 1 @N N@D0 N>CIDIOR@NG BER<>CN@
101 #DIAGPNNGN DH  %@N@OUB@=P I BNQGNA<CN@T 2@N
310J1 N>CIT H<IB@EN @ IN>CC\BOB@NM # 10N>C@0?P 1BN
=@APBIDNN@ 10>C0 a=@N @ 1@1 <PNI@>C@1?@1 6@BIDH<
0JIDN>C@I DN@?0 PH JCI@ 0@ #D1=QUDECPIB 2@l 1<
DJI<G@1 - <Me<H@10@ @ 1@ NONMFEN@ * 10@BN<0DI 1 @OR<
200 Pd@l  4@W0@eo?dBPIBN P12 10>CENCADINKJICIDF
NJRD@ 2@M SDMN>C<AIN P17 S\CIPIBNKJIGWF 2@N
31031 ?@HJFN<ON>C HD0BEN0<G0@l UP F11@1 I
@ueo>c@l o1 2@1@1 <IB@AND>CON 2@V =@BN@1u0@1 HJH
K@0@1U<PNNO<QOP 1B 2@ 310J1 10>C0 NPKH<I<ODJ <6
NJI2@UT TPV DIOGNBIPQ@NI@HE@I0<C <GNJ URDN>C@I
NO<<OG>C BAC<1?2@60 R@N?@1 F<I1 NO@CO @CA?EH D@
@PNIKN\DN>C@ OJ66@ 2@M 1<00JN<6@1 . <Mo<H@I0@ DH

| 20<<ONRONN@ IN>C<AQD>CAN $INPH

4N?0UBNPT? "*D@ 4GNN<HHGP 1B A< IU“NOIN>CEM P17?
PAPON>CAN - <Mo<H@I0<MD@M F*110@ UPH  PNB<IBN

KPIF0O R@I?@1 PH @D1@ @1BAN@ 8PN<HH@1<H=@00 2@
-<Ne<H@10@ ?@N S\CHPIBNPIDJT UP DINODOPODJ I <ED
ND@N@T RJIH “B>C =DN CDI UPK  DG?P 1B @1@N %@H@I1

N<H@I1  PNN>CPNN@N 2@ 4JGFNQ@NONE0P 1B@T 2@ #PNJ

uJig

#01 UQION<GEN  160@B@1 @M QGNNONNFO@T 8PN<HHGI

<l=@0 URDN>C@I @IU@CI@T +D0BE@?NO<<0@1 HPNN @N
N@DE 2<NN DCN@ ) JIK@N<DIT@N <C6@1 <12@M@1 JM@N

NO@C@T NJIR@D0 Nd@ ND>C <1 2D@N@M . JGDODF DH F6@D1@

H@T ) NEN <FODQ =@0@ncoB@1 RJGET **D@ @PMIK\ON>C@
~+DBI<0DJ INFIDN@ NJGK0@ UP @1@H 1DBI<G Aall <PAI<C

HORDCBA +D0BEE?NI<<0@1 R@N?@1 <P>C <PA 20H %@

=D@0 ?@M 1@ 1J0M@P 1B 2PH>C <=BANIDHHOI@ +<dI<C

H@1 QJN<IUPBACAI ?0@ ?D@ O@BEGPIBAI 2@N 1J3>C
PI<PNB@N@DAO@T %@H@DIN<HE@T #PNIK\IN>C@1  NTG

NTNO@HN =@<>C0@1

38/ 78398 ,+?/8 .3/ K<1/<8H2/ .7?<-2
+8.6781=0H2315/3> ,/A/3=>

, <>C 20H 506601 260 (PI>F@M ) JHHOINNDI I NJ66 =DN
@1@ rNO\UF@NG @IBEM QEN@NI0@ P1? ?@HJFID

N>C@N@ 31DITT @IONO@C@1 #D1@1 BA@B1@0@1 O<CHAI

PH 200 &Q@U<PNAJN?@NPIB@I 2@ I\>CNO@I C<C=@1

"*@F<?@ HDO0@GAWDNIDB ?PH>C +<dI<CH@I 2@ 31031

UP  H@NO@MI  =D@@o @1 DI0@BN<0DI INKJICDODN>CEN

D JIUAKD 2<N QJ1 2M@D %P 12N\OU@ 1 B@6@00@0 DNO

J S010BENDN0O HACH j J?@N R@IDBEN <=@N @AADUDE 10@N
**0@ 310J1 HPNN ND>C <PA 0@ U@ 10M<6@ T KIGON>C@ 1
&EN<PNAJN?@IPIB@T P1?  @<IB@ ?@N —+DOBGA?
NO<<0@1 B@H\d DCl@1 8PNO\1?DBF@D0@1 FITU@ 10D
auer PI? ?<N @PMIK\ON>C@ %@HEDIRJICG j
I<H@I0D>C =@0 2@ 3HN@WUPIB CICaM HAIN>CEI
H@>COED>CEN FEDH< P1? PHR@0KJGN>CEM 10<1
?<i?N j =aliB@VI<C BANO<60@1 8PBGE>C HPNN ND@
<P>C ?PN>C @1@ BANE>CO@ &<1?@NKJIGDF 4@N<10
RJWPIB Aall 20@ #10RD>FGPIBN>C<I>@1 QM
RINON>C<AOE>C N>CR\>C@N@1 10<<0@1 ?@N B6J=<6@1
1a?@IN a=@I1@CH@I

J #IUEGIE +00BAD@?NO<<0@1 0@ UPN 4QMROMFE>CP 1B
200 80@6@ ?@M 310J1 HACH 0PI RJIGEAT NJCET HECH
OP1 P1? ?<=@D DCN@ KDJID@NC<AI@ 8PN<HH@I<li=@00
Aall <1?2@NM@ +D0BEDA?NO<<0@1 NO@ON JAA@IC<60@1 PH



/<7+88 9=/0 6+85/V #PIJIK<

=IN 5JCD1 0N\BO PIN 2@H 100@M

@1@ r31B6@>CU@MBFENI QJ1 *10@Bl<DI INH<d
1<CH@I UPT1@CH@1? DI r%G@>CU@IDBFEI UP a=@il
AaCN@l  ON “INOWPH@I0 2@M 10\UFPIB 2@M @PMJ
K\OIN>C@ 1 * 10@BN<DJ I NJGE0@ @0 1@ NJG>C@ rQ@VNONNFO@
8PN<HH@ I <)=@001 UPFalADB 10>C0 IPM <GN r6@0ui@N
-+000@GH @NG<P=0 N@DI R@11 CO@W?PN>C @M B@HEI
N<H@  @NDOUNO<E? 2@M 310J1 10>C0 BRANCN?@0 RON?
6N $J6B@ ?DENE@M #10BN@IUPIB F<I1 ?<N C@H
H@1?@ KJGDN>CO #WHENNGT 2@N O<0@N DI 2@M
$lI<B@ J=?D@ B0@6A ?EN 4@NN<BEN JCI1@ @ 1@ NIG>CE
AJIN@0ENIJGEE @IUEGTEM L10<<0@1 10>CO rDI @IQH
Q@NON@O=<N@1 8EIN<PHI QENRIMFE>CO REN?@1 F*1
101 a=@RP1?2@1 REN?@I
J $all=ENOHH0E  @NED>CE 2N #PNIK<KJIGHDF BG) #N
ONO rQD@ H@CH B@H@IN<HEN &<1?@611 BA=J0@1
"*DAN DNO DI 2@M j JAOH<GN IPN N>C@DI=<M J r%@HG@0I
N<H@IT Pd@l P17 20>CENCAONKJICODF 2@ 310J1
<=@M <P>C <IB@ND>CON DCH@N N>CR<>C@1 #DIAGPNNEN
<PA 200 SMIN>C<AIN P 1? &<PNC<GINKJGDIDF 2@ 00
BOD@?NO<<0@1 JA@IFPI?0B +@CH OP1 F<I1 0@
310J1 <PA 20GN@T =@0?@1 %@=D@0@1 <=@NM 1PN <11
R@I1 ND@ <PA @1@H =Nan0@1 ?@HJIFIION>C@l ) JI
N@IN <BD@MO **<N *INOWMPH@I0 PH a=@M DI0@BN<
00J INKJGOON>C@ +<d1<CH@1 UP @1N>C@0?@1 F<I1
10>C0 DI @NNO@N *DID@ <N O@A@GN@I?PH <PA 1<
DI I<GEM J2@N @PHMIKNDN>C@N #=@1@ N@D1 4D@cH@CH
HPNN @N ?<MPH B@C@I ?0@ auB@II@l PI?
aliB@n <1 0CH@H *@=@INHD0@KP IFODI @ 1@l FJII
ODIPDENED>C@ T FICLEFIDQ@N r**D<6IBI j <P>C E@IN@DN
QJI r#PIIK<FIIAGN@IU@IT P17 r alB@NK<I@NI j
@IUP=D17@1 P1? ND@ NJ <H ?@HJFI<ON>C@1 *@=01
200 310J1 0@D6C<=@1 UP G<NN@1

> 5> 150-1: ;210 §-171570 7158 #5117
IL> G1:665/417 $1/40 (KST1>>1/40A:0 A>;<152/41
-013>-5; 1 -: 01> ” =5B1>%E A% A0 13>L:01>
2;C51 (G>7FL: 01> QU--i2C5221: 2/4-2i85/417  ;>AQ
1N

#PIIK\IN>C@N O<0 #D1@ 10P@ 104<0@BIN>C@ B@I?< j
=|IPA=<I P10@N COOKN RRR >JINXOPH @PIJIK< @P H@?D<
< 18R NOM<0@BD> <B@1?< 20 K?A
4B6 3 Q 200 *@T@1 #d1@ 31031 20@ HACH @ME>Cal Rt +@b
10 B@I?< Aall #PIJK<  =MPA=<l P10GM COOKN @> @PMIK< @P >JH
HONNDI I NDOGN =@0< KJEDUD><G ADGEN KJED0D><6 BPD?@GDIEAN 10S0 >JHHIN
NDJT ;20 K?A
1J 260  @BNDAA DI 2@1 - JGDOON>C@N *@NCDID@N QI 2@M *@TAIN $1
1 A 208 <P>C QJI r, @P<IA<IBI NKWD>CO **@M #PNIK\IN>C@
o< $I 1 NKID>CO NIB<N QJI ?@H 80@c <PA @I@ rPI@0I
BAN>CUNTFO APTFODJIDEN@1 2@ PHANN@1?@1 -+DBH<IDJI INKJGIODFI CDI
UP<li=@0@1
A4B6 #PIJK\IN>C@ll O<0 $1 1
AB6 #PIJK\IN>C@I O<0 $1 1
3 Q 2@ *aTel i 1 M
AB6 #PIJK\IN>C@ O<0 $1 1
4B6 3 Q ?6M*@TElI $1 1 M A
4B6 1C —+“G6@IN * 1>CI1@?0N "*@HJIFI<DEN>CEIPIB DI 2@ #P
HIKNN>C@T 3101 2CD@c@ **@N BEANDBE@ *@QD<0C<I
#10N@CPIB  PN=N@OPIB P1? 8PFPIA) 26N HJI?@MI@T 210<<0@N
20N 4QNGPNI?@HJFIIE **D@ 2M@d 4@NGPNOG=@1@1 2@V **0HJ

Fli00g ( DEINGI 1>CRUH?GHIFIKDE @l D=Gli<sd S<I
286 26N HI2GH181 ANANNP 1 BNNO<<OQN
#PIJK\N>CA ) JHHIMDIT +DNANPIB ) —+ Q1?
BB Q
#PIIJK\INSCAN O<0 1>CGPNNAJGBANPIB@I 26N 2<BP 1B <H
8M " PI? =
486 10 =N PI? 26N Z=QU@IFIHHOIN QI . <IN

% 67 1 A

( OJB@CE ** 1CDI?@66 ) (D<IB@ <6 -+D0DB<0DJN .<ICR<TN ¥JH
K<0=6@ ROC b ¥ DI 0C@ ¥JN0@S0 JA 1PNO<DI<=G@ **@QACIKHEN0 "1
4 +<\NJI ""@6HJINA @0 <6 &INB  %6J=<t S<NMHDIBJA bl |1
71T 1K@>0<6 O@KJIN I 0CEO DHK<>ON JA B6J=<6 R<MHDIB JA bt
<=JQA KN@ 1 ?PNOND<G 68QEEN <12 @6<0@? B6J=<6 BN@E1CIPN@ B<N @HIN
NDJ 1 K<OCR<TN DI 0C@ >J 10@S0 JA NON@ 1BOC@101B 0C@ BCI=<6 NANKJ IN@
0J 0C@ 0Ch@<0 JA >6DH<0@ >C<1B@ NPNO<DI<=6@ ?@Q@6IKHEI0 <1? @A
AJNON 0J @N<?D><00 KJQ@ =lPA=<Il P10@N COKN RRR
DK>>>C NDO@ <NN@ON PKGJ<?N NDOGN 10 ;IC<KogN ;*JR;
OGN K?A

4B6 °. 11 1K@>D<6 OAKIN0 J1 1GIH<0@ ¥C<IB@ *"@N@NIDAD><(DJI I
*<1? ""@BI<?<IN 1PNODI<=6@ *<1? +<I<B@H@I0 $JJ? 1@>P
0T <172 %N@@1CIPNG B<N AGPSEN DI 2@MIBNOND<6 #>INTNOGHN 1PH
H<UT AJN . IED>TH<FEIN &@<?601@ 10<0<HE@10 #HIN
NDJI@1 =@UIBE@T <PA 2<N (<Cll =lPA=<M P10} COOKN RRR
DK>> >C NDO@ <NN@ON PKGJ<?N IPHH<NT JA &@<?6010
10<00H@ION K?A

4B6 #PUIKNIN>CO ) IHHOINNDIL #D1 N<P=@N@N .6<1@0 Aall <6o@
#01@ #PIIK\IN>C@ NON<0@BIN>C@ G< I BANDNODB@ 40NDJ 1 Aall @01@ RJC6
C<=@1?6@ HJI?@M1@ R@W=GREN=NA\CDB@ P1? FEDH<I@POI<d SO0
N>C<A) +000@06P 1B 2@ ) IJHHINNDJIT Q NP=

A4B6 #PIIK\IN>CO ) JHHINNDI T O<CHQT Aall 200 D OH< P12 #1
@VMBD@KJEDODF =DN COOKN @ @PHIK< @P >6DH< KJGD>DAN NoK<0@

BO@N ;70
4B6 #PIIK\IN>C@ll O<0 2<BPIB <H 1>CGPNNAJGB@
WP1B@I 80AA *"  HI $I

* N %@ 1 GN<GN@FN@O\M 2@ AGNEDI0AT , <J@T  10_1DJ %POGNNEN

10<<ONRONNG IN>C<AXGD>CAN SINPH ¥



/<7+88 9=/0 6+85/ | #PIJIK<

=N 5JC01 0N\BO PIN 2@H 2100@M

C<00 206 #3 10<<081 UPQJN =NDGAD>C 2<UP <PABGAJI?0II) BABEIa=Gl
200 COA QBVPIN<>CORI 2UAD=C<PNB<N #HINDI 101 @21UP
NK<lig1
30 20N*eTel $1 1 A
485 )IHHII rS<CNPH  LOPFIPIR<1265 P12 GNSC\AD
BPIBI  =N>CEPNN=GID>CO (<IP<I 1
v 8)ACH )BH<N>CPIU DH +@CIG=@18INTNBH j DTI0I . <IN
APHIK\ON>CAI #HINNDIINC<1 286 P12 1<00J 1< 1~ %@ 1UR@IA
830
P12BNHDIDNIGIOPH Aall SDIONSC<A0 P12 #101B08 #PUIK\N>CAN
#HIMDIINC<1266  SD>CIB Aall 208 #1GVBIORE1?8  =IIPA=<) PI
081 COKN RRR =HRD 28 08?<FIJ1 *"#  NDFEG #1@NB)8 @HON
NDJ INC< 1285 COHG
#PIJK\N>CO ) IHHONNDIL O<0 P12 #PUIK\INSCEN - <U6<H@10
C<=01 N>CDH , JQAH=G1  <PA@DI@ OGAJNH 26N #PIJK\IN>CAI
#HINDJ INC<1 266N Aall 208 QDENOR &< 1 20ENKIDI20 =N
BOGDIDBO 4BG OD>CIDING #3 20N #PVIK\INCAI . <N6<
HEI10N P17 26N O<0GN Q UPIl W12@NP 1B 28Il OD>CO0 109
#% URG>FN 3 108IN0a0UPTB FINOG I GA0UDE 1001 #HINNDJ 1
NIG?PFIDJIGT P17 UP $N2@IP1B QJ1 *1QNDDI 181 HD) BEIDIBAH
T—  PNJAPI? 28N GNSCGPNGN #3 Ex M
486 COAIUP 806CH $1 830 H RED ,<>CR
"160=01261 \PH@I P12 DH 2J0CJ8U NI? <6601 DI **@PON>Ce<1?
26IUGN +DR0I 181 231181 ) ICKAINCIM BE=P1201 **@l S<6?
RUIFO <P>C COGH 2@HUGN0 <6 LGTFA P12 @106<N080 208 OHINKC\IG
A\CHISC PHIPI?  -+D@J101 231181 )ICH0120JS0? 485 Pl
26NHD1DNOBND PH Aall ZAIINCHPIB P12 *<12RIN>C<A **<N AJNGE>CE
3HREDHIINIDIB  =UPA=<ll P0G CUOKN RRR =H@ 20 ""#
547 $N-CO IED S5<@628N 500508 S<62UPNI<I 2NGICO=P1B COHS
4B " 1Y 1K@>)<6 OGKIN0 J1 1H<0@ ¥C<1B@ $l
&0<2010 10<08HE 10
486 3 Q 200*0T1 $1 1
486 #PUIK\INSCA ) JHHINNDIT $I r1TNIGHE Aall 208 3H
REX=6MGPAIPIB P12 208 1—  GKIANPIB NIRDA 208 W126IPIB
201 1P=Q@10JINVBEGPIBET NJGBI =G0 264 106PGNPIB 2DENGN
50120 0018 RO>CIBA 0J6 NKIGGR 1 1
4B6 GOR< 201 4JINDOUGI 261 26N 1<>CQBINON20BRII<ON UPH 6
BPI>COP 1B 2l BONCHORMINSC<AD>CAI #10RISFGPIB 1C + 15CH)?)
*QI BIJAA ) I INNPFIDJ INAGCHON 2601 #1 @IBYARAI 28 SE60Q
=IPA=< P10GI COKN RRR R@H 20 26=<000 FIHHEI0<II@ <ID>60
TCIONCIKC + 1>CHD?0 **@i BIJNNG ) J INOIPFODI IN
AGCKEN 201 #161BIBRE120 COHS
1I<P>C3 Q 201*TAI $1 1 200 QUIN>CE\BO 261 166QN
FOCI 281 10i<d@IQBUFACH P12 261  <PNFOJI DI 2<N 1TNOGH 26N
#HINDI INC<1266N @IUP=GUIACAI P1? 261 *PAA<CIOP 108N 16CHE
1<>C P17 1<>C R@10B@N FIN@IGING SENDAF<0@ UPUPIG@I
3 Q 2aN*eTel $1 1
4B COBIUP 208 1B<=01 26N %5J=<6 $JJ0 KIDIO , QRJIVF  =IIPA
=<l PI0GI COKN RRR JQGINCIJ0?<T JIB 1GRWIIIH KIBNN gsa<Ng
P10 @IBANC
486 COGNUP 10<12<i? #PIJ=<UJHAAN  10<1? $laCE<CH
"9 M@ 10D>CA +EDIPIB DI 261 #PUIK\INSCAT 31031 KP=GUDGN
0H PBPN 1 =IPA=<ll PIOGH CUOKN  @> BPNIK< 6P
SIHHAII 10IM0>0 KP=6>JKDIDIT D126S >AH NPIQET BEONPIQET?0
0<05 DINOWPH@ION No<12<? NPHQGTFT

PN 20<12<? #PII=<iIH@EN S 1 A UEB0@DIH (PID

| 20<<ONRONN@ IN>C<AQD>CAN $INPH

DH )<KN@ 4 r**0@ 2D IBG>CN@I 1INBE1 <PA GPUIK\IN>CQH
#2010 2001721 <1 2<NN ND>C Aall 200 @AI<BO@I 2@ )6
H<R<1?2@6 <N 2<N BN“d0@ -IJ=6AH ?<lN0@E0 *"<HD) GD@B0 2DAN@
1JIB@ 1<>C @1@H FITDIPIGNED>COT  IND@B N@Do IP1H@CH <PA
L6<0U MIUGIOKPTFO@ DI PI?  _MIUGIOKPIFO@ DI
P17 @MMED>COR @1@1 1OPA1 &“>CNONO<I? , <>C 2DNGN 3HAI<BE
f=2< M DNO 2<N 4A@N0I<P@T DI 208 #3 @PUIK<REN NJ BIJId
RD@ N@0 10>C0 HACH P1? 1<>C RD@ QN BH“d@M <GN 2<N 4@l
OI<P@1 DI 1<00J1<6@ O@BOGVPIBEN J?@N . <Ue<H@I0@ *"@N —KDHON
HPN CDIND>COGD>C 2@) 8PFP 1AV 2@l #3 NO@IB0 RD@?@M =@D 2
S10JIN=aliB@l "1 **OPON>CG<1? ANGG) 209 8PNOHHP 1B <G5@i2D1BN Q1

&(@N=N0 <PA (P

486 10<12<0? #PW=<JHEQH  $I 1

486 0@ #IR\BPIB 20l .IN<H=@6 2@l r#PIIK\IN>CAI 1\P@
20M 1JUD<601 O@>C081  =MPA=<Nl P10@N COOKN @> @PIJIK< @P >JH
HONNDJI 1 NDO@N =@0< KJGDOD><6 ADG@N NJI>D<G NPHHD) @PHIK@<I KD&6<H
NJI>D<G IDBCON =JJIFG@0; 2@ KA

486 0@ #IR\BPIB 20l .IN<H=@6 2@ r#PUIK\IN>CAI 1\P@
20M 1JUd<6@1 0@>Cogl $1

4B6 208 #IR\BPIB 20 .IN<H=@5 20 r#PIIK\IN>CE1 1\P6@
20M 1JUd<6@1 0@>Cogl $1

( 26MCE>COp DI %l<=D0U &DGA , GUOGNCADH #34 ) IHHAI0<N

#* $0=IP<ll 0 ol

( 26NCE>C0p DI %6l<=D0U &DGA , GOGNCEH  $I 0 ol

4B6 1 DNE==@N DI Y<GDENN OPM@ID #34 j #34 )JIHHOI
o< PAG o ol

3 Q 2@n~@Tel $1 1

"1 **@0<DGAI<B@1 R@>CAT 20@ =DN6< 1B QINGIABA1 21 ) J1UAKOG a=@N
@1@ EPHIK\IN>CO  H=@DONGING INa>FQ@IND>C@UP 1B QJI@I<I2@l <=
#010 Z=@IN)>C0 a=@M @ 1UAC1Q ) IJNUAKO@ BD=0 2@M 1<>CQEINONI2D
B@ IO UPIl  @BPO<>COPIB 2@ BAN<HORIINSC<AD>CAN #10RD>FSP1B
431 RD>CO0B@ 1 RONON>C<AINKJIGION>C@ 1 S@>CAINGGPIBAT (<CMEN
BPO<>COg1 1 2<=060

AB6 + ""JGN 10<=DGNDAMPIBN P17 4@I0@0P I BNGAAGFO@ @DI@N i
=@DONGING INa>FQENND>CENP 1B Aall 200 #PHIUJIQ 1 =)IPA=<) P 10gH
COOKN RRR =@0@NH<1 1 NDAPIB 2@ A6@<?HDI AGEN 10 . P=6F<
0I1A1 %H<P@.P=00F<00J 101 #8;8PN<HH@IANNPIB;10P?00;

OP@>FQ@NND>CEMPIB; ;T2 K?A 4B6 <P>C 200  @ON\B@ QJI
AM<NT /PN @0 <6 0@>J1>0601B INF NC<IDIB RDIC H<l
F@0 2N>0KEI@  >JINOP>00Q@ <KKIJI<>C 0J @PIJ <l@< MEANH 1#.0

-JE>T “INDBCO ,J + ""JON  .@>C6 PA ?@H 5@B UPN
1JUDGPIDIL  DAJ 1>CI@E6?D@IN0 +al>C@l 2 PNB +<)
1 ={PA=<ll P10@ COKN RRRDAJ 2@ **J>""* N?
2J66N K@>C6 NJUD<GP IDJ T K?A
#01 QACEHAI0GM %@BIEM DI 2@N O@AJVH?ONFPNNDI I ONO 0@ NJB
&<ING %IPKK@ =@N0@C@I? <PN 2@1 ,D@?@Me<1?2@1 “*\1@H<IF
1>CRE?@1 $DNMG<1? #NOG<1? *@006<1? *D0<P@I P1? “Ne<I? =@M
<P>C ""@PON>CG<1? P1? YNOGUN@D>C 0<=POND@N@I @IONKNM@>C@17?0
AJIINO“ d@ <GN #DINOD@B DI @D1@ 21< INAGNPIDIT UP 2@1 @?@1F@1 QBG
<P>C 1<>CQ@MNONT?0B@ IN<0 UPM  @BPO<>COP 1B @M BAN<HORDIIN>C<A)
0>Cal #10RI>FPIB $1 8 NJRD@ 8DAA AA
+ "JEN I 1 A
-+000@DGP 1B 2@ ) JHHOINNDJ T <1 2<N #PMIK\IN>CQ - <l6<H@10 201
HPIIKNN>C@1 O<0 2@1 O<0 P1? 0@ #PIIK\IN>C@ 8@ 10M<6=<1F 4@\
D@APIB 2@ @PHIKN\IN>C@1 SIMON>C<AN P1? S\CIPIBNPIDJI #D10
06<IU QDAM (<CH@ 1<>C 2@H  @MD>CO 2@M AalA _INND?@I0@I



/<7+88 9=/0 6+85/V #PIJIK<

=IN 5JCD1 0N\BO PIN 2@H 100@M

1—+ 1
@I>CO 2@N AalA .INND?@R0@1 *"D@ SIMN>C<AIN P1? S\CIPIBN
PIDJ1 QJIE6@12@1 <=NPA=<l P10@M CO0KN @> @PNJIK< @P
>JHHONNDJI I NDO@N =@0< KJGDOD><G ADGAN ~ KM@ND?@BON N@KJNO; 2@
K?A
-+D00@0GP 1B 2@ ) JHHINNDI L $1 1
8P ?GN@N @REWPIBQBE &  SDIFGEN 8EN=ND>C0 2@ SEN@I
1
AQNA%# Ol  j—+2 (@N>C6PWN
4B6 1C 1>C*1=@NB@M *2@1000\@N (O ? 1
200 j 01 16GCIPIB<I $ 6 —+D66@0 j COIND>COR>C 2@ AGNAN
NPIBND?@1000\0 <P>C QJ1 rSD?@NO<IPNIIUHT NKID>C0 << — 1
4B6 UP 2@M N@6<0Q Bli“d0@l %NPKKE QJ1 —+D0BE@?NO<<0@1 2@
@1@n 1P =@BN@IVIRT 4JMi<1B ?@N 3TDJINUE>CON QN 20H 1<0J
1<6@1 AGNA<NNP IBNIE>CO <1 1@CHE@T NIRD@ UP 2@M FG@D1@1 %lIPKK@
QJ1 +D0BEA?NO<<0@1 2@N@1 AGNA<NNP IBNB@ID>CO@ @1@1 4IMi<1B 2@l
1<00J 1<6@1 4QNA<NNPIB KINOPGD@N@T $<1FN@>C P1? %IDE>CAl
6<1? 1 & %l<=@IR<H@N 10<<00>CAN 3 10J INQ@NANNP 1 BNN@>CO
DI Q JB?<I?T <N0 &IINB  #PUIK\IN>CEN 4@UA<NNP I BNI@>CO
PAG 1 A A A
0@ , NHE1F@0@ 6<Pog0 10 =N
W NJRD@ M0 =N %%
, JIH<00Q ROI? <PA 20@ LOMPFOPNND>C@NP I BNF6<PN@6 ?@N %liP 17B@

PI? D4H W =N

N@OUGN QIH  4@lA% R0@AJGBO  @UPB B@IJHHEI rH  TR@I?PIBN
=@N@n>C ?@N 0 =N %%l
486 AQNA%# (0] J FINN<=J1 r**<N 2@HJFN<D

N>C@ - MDIUDK DN 1D>C0 <=R\BP IBNA\CDB @N DN PI<B0<N0=<l 9 i : +0)
200 NIB@I<110@1 #RIBFENNB<N<I0@ RON? 200 4@MAaBPIB a=@M ?D@
2@ 1000\0 2@N AHEDCEDOED>C@ N AQNA<NNP IBNIN? IP 1B N@6=N0 2@H Q@M
A<NNP IBN\ T 2@ 1 2@1 %@N@0UBA=@N <PN ?@M &<1? BAIIJHHAI **<N
%6MP 1?BEN@0U N@OUO 2<HD0 2@ NJPQ@M\ 1@ 10<<0cD>CF@D) **@PON>CO< 12N
10>C0 1P} QJN<PN NJI2@M1 B<Ii<100@N0 NO@ <P>C I 4B6 R@0ENCDI
40A% 310806 Q +\IlU Q0 ol j
#1+  A0NA%#H (o]} j—-+2
AB6 ?<UP %li<=@ 1 R<I@N $1 1
1J <P>C 1>C* 1=0\B@N $1 1 @=@1INJ ** OJPNN@<P **0@
AQNA<NNP IBND?@1000\0 j 1>CPOUN>COMH Aall 20@ 1<0DJ1<G@ *2@1000\0
J?20N 2006 76N @PHIK\N>C@ I 208MIN (O ? 1 M
AQNAYH# j—+2 @N>CEPNN <I?2@MN 13>C 40N
A% J *DNN<=J1 3M0@06 DI 20H ?<N  4@NA% 0H
D) J108S0 2@M #10RD>FGP 1B 2@N +<dNo<=N 2@\ 3 1Q@NGE0UD>CF@n0 2@l
AGNANNP IBND?@ 10D0N0 DI K<PN>C<6@ll S@N@ <P>C <PA 10 =N
#34 QANIRIENGT C<0
A4B6 %l<=@1R<l0gM $1 1
AB6 %l<=@1R<l0@M $1 1
A4B6 . ) 1>CPNO@H **D@ %@=PN0 2N , <0DJ1 <PN ?@H %@N0 2@M
DPINO 8Pl S0@20MaN“ALIPTB 2@M  G0E1 , <00J1<6B<6ANDE DH (<CN@
DI .C "@H<I?0 &IINB , <WDJI<GB<GAND@ @NGDI **<N 6’6
(<CNCP 126N PAG 1 W =N 26N r4gi
OI<BN URDN>C@I 28N  PI?@NM@KP=0F "*@PON>CE<1? PI1? 20N
""@PON>C@1 **@HJFI<IN>C@1 O@KP=00F a=@l ?0@ &@NNO@GGP 1B 2@l
#DICEN0 **@PON>CE< I'2NT C@DdO N r* 1 2@1 (<CH@1 @M 2806P 1B R<@1
DPINO PI? )PGOPH § ONJOU PTOGNN>CD@?G>C@N # 10RD>FGPIB 20N =@
201 20<<091 DI **@PON>C6<1? J @ 1@ %lIP 176<B@ 26l AJN=ENOGCE 1?1
#ICE0 @M 2@PON>C@I ,<0DJ1  1D@ GEDNO@D DH _NJUGNN @M
NO<<OGD>C@ 1 #D1C@AN 2@ **@PIN>C@1 <PA 2H 5@B UPN @PNIK\IN>CE I

#)10BPIB @1@1 @BAINONI?0BEI P17 PIQENUD>CO=<N@I  @di<B 1

4B6 ( N@ING® 10<<0P1? 4QMA<NNPIB &100° PAG c
(o]} A

1J 200 FOIIU@>CI@I?@ PNN<B@ QJ1 . DDM>CCIA **0@ *2@1000\0
@M 4QVANNPIB DI DCN@T PI<=\1?@l>CAI %@C<C0@l &100 ’

PAG c Ol  r10>C@IP 1B N@>COD>CEaM NP IBAIN>C<AO@T I

AB6 — *@KNOPN 1JPQ@VN\TD0NO P12 2@ 1000\0 <6N $li<B@ ?@N * IND
0PODJI@I 1Q0DIBN (‘O ? 1 A

8P 201 8)<0@1 QB6 — *@KNOPN $1 (‘o ? 1

1J PIOEN 2@H #D12UP>F 26N **@=<008 a=@N @0 1@ #PNIK\IN>C@ 40N
ANNPIB — ""@K@ICEPEN , <00J1<6@ *2?@1000\0 P1? @PNIK\IN>CE@
%@HEVIN>C<A %lP1?2=@?D1BPIB@1 KJIEDON>CEM %@H @D IN>C<AIN=06

?PIB =WPA=<) P10@N COOKN RRR F<N 2@ > 2J>PH@I0;
CD=N<NT B@0;A0G@ PPO? 2 A <h >0 A ?> >
BIJPK*?
4B6 SIHHAIH<IT **d@ *2@ 1000\INKJCDDF @M #PIIK\IN>C@1

31031 4JM0N<B 1 =IIPA=<NP10@M COOKN RRR BNDPID
HP@I>C@1 2@ AJIN>CPIB AJNN>C; U@ 10 QI@BEDT KP=GDF<ODJI@I
NOP20@M@ 1 2@ INTHKINOPH UDHHG@VH<T 1 ;02@1000; ; ONKIGIDF K?A

4B6 SIFGAH $1 1 A 200 2<N _IDTUDK 2@ O@KINN@ 1
0<0DQDONO =@D @1@N Y JTONIC6E 2@M #PNIUIIE@ ?PH>C 2<N # . Q@NGE0U0
ND@CO ND>C DH (<CM <=@l 13>C 10>C0 <PA 0@ *"0 $WU 4aM
N<HHGP 1B =@UDAC@1 FI 1108

10<<ONRONNG IN>C<AXGD>CAN SINPH ¥



67+< <95V D6<IU 2@M *@NOPIB@I 2@l #PIIK\IN>C@I 310J1

,.$0< 7 (4

"",4656+%$)6 707 (5(..58+%)6

(9<1/=-23-2>/

+00 201 AJINOBSGP 1B 26N rL>CPH<I .G<INI j =@1<110
1<>C 20H AIKTU“NIN>C@1  Pd@1 HDIDNO@H 0J=@N0 1>CP
H<l j <H =B<I1 200 FIIFIG0Q %0
N>CD>C00 28N GPIIK\IN>CAI #DIDBPIB ""@ll -6<1 0l<)
<G AQNON<B 26N #PUIK\NSCE T Y%@HED IN>C<A) Aall
)JCH0 P12 10<C5 #%)1 DI )IicA) P12 =@D1C<0008
N>CI1 RONG10D>CE * INDOPDJI1@1 P12 _IDIUDKD@I 26N
1PKI<1<00J 1<G00N0 2@ CAPDBAI #3 **<N +J00Q 20
NG>CN %lial 26NN0<<081 208 Aal ) IDABNQIN=GNEXP 1B NJ
RI>COB@I  @@D>CA )JIC5A P12 10<CE UPN<HHE I UPGQ
BOI R<I AN KJGONSC 10>CO ROINSC<AGDSC 1, 00
RIG26N )IDEB 108 RIG2@H * *DFO<OPI
,<>C 28H 1>CANANT 26N #PIIK\N>COI 4ai0an?Dd
BPIBNPIDJI DI 28N, <0DJI<GQ@NIN<HHGPIB
SI<IFIE>CN RPI?0 208 RINON>C<ARD>CA * 108BI<0DJ |
<ON #IN<OUG*NPIB DI 1BIDAA BEIJHHAI <N #IBA=10N
R<li@1 206 O“HIN>C@1 4@I0NBE HD) 26N #PIJ
K\IN>C@1 SDION>C<ANBEHEINSC<A) #5% 200 DH
9P 12N<0U @10 8JGP10I 1 R<
1K\0@H RPI?@1 2<11 20 #%)1 208 #5% P1? 200
HPIJK\INSCO  0JHBAH@ INSC<A@1 UPN<HH@1B@AACH0

—+<)

§9-> >;7C->B;: .52 .31;>0:141> 01>
(#59  A>;<I52/41: #->8-91:0 (: .5?
A:01>:1AiB;: .57 C->1>0;>0 (G>%iF1:01>

01?7 A?2/4A77172L> A?CI>531  :318131:415)1:

| 20<<ONRONN@ IN>C<AQD>CAN $INPH

(,5670%(0 * (4 7412=56+(0 0,10)?4

$+4( 038+ 7 (4 741(,0)?+470*

00 ?@H  @ON00 QN “"\I@H<NF "M6<1? P1? %NJd=\D
0<TID@I <N 10@ ?<N KJGDODN>C@ -MIE@FO #PHIK< Q@M
NO@C@ 1 RJIGE0@ P12 2@NC<6=DHHGEM 1PV QIH TIHHJI
+<HF@0 NKIi<>C B<= @N D@ @NNO@ #MREDOEMP I BNUP 120
1<>C?0H 200 NPKI<1<0DJI1<6@ 1 #PIIK\IN>C 1 %@HEI
N>C<AO@I #% ND>C 2@M DI0GMBJIPQAMI@H@10<6@ 1 #$2
<GN a=@Nc@B@T @MRDENE I C<00@
"N " 10@BM<0DI INKNJUGNN #PHIK<N BER<I1 1<>C @I@N
-C<N@ ?@M 20<BI<DJT r#PUINFGAMINGT <H (PID
HD0 20N @INOG T ™ *DNEFOR<CG 2@N #PHIKNIN>C@I - <M
G<HEIN #. RD@?@N $<CWo DI 2@H IPTHACH 1GP1 +00
BO@?NO<<0@1 HI BOR\CH@I  =B@IN?1@0@1 N<d@l
00 2@V r#D1CE0GD>C@I  FO@I 0@ ?D@ Q@NON<BED>C@
%P 1?26<B@ Aall 208 %Nal?PIB 2@N DI I1@IH<MFON
N>C<AM@ PI? ?@H 4@NN<B QJ1 +<<NOD>CO DI ?@H
200 %NP1?6<B@I Aall ?0@ SDMN>C<AN PI?
S\CIPIBNPIDIT PI? @1@ =@B0I1@I?@ .JE0N>C@
310J1 A@NOB@G@BO RPN?@1 @MCDAGD ?<N #PMIK\DN>CQ@
- <le<H@ 10 N>CIDREING ENNO@ %@NEIUB@=P I BN=@APB I DNN@
200 @INO HDO 2@H 4@NN<B QJ 1 *INN<=J1 R@EBACA1? Q@N
QJEGNONT?DB0 R@N?@1 FITH0@T PN 2@1 #PMIK\N>C@I
%@H@ IN>C<A@1 RPN?@ 200 #PNIK\IN>C@ 31031
"*<H<GN RPI?@ <PA 6<IBENCIDB@I **MP>F 2@N #PNJIK<
K<le<H@I0GN ?0@ #PMJI@DIAACNPIB <6N B@H@DIN<H@
S\CIPIB =@N>CcINN@T 2@Na1 SE>CN@cFPING <H — **@
UeH=@M URIN>C@I ?@H #PUJ P1? 2@1 @IUECIE1
S\CIPIB@T 2@ +00BDE?NNI<<0@1 P 1 RI?@WPAD>C AGNO
B@GABO RPM?@T #DI (<CH NK\O@M <GNJ UPH  (<IP<il
B<G0 ?<I1 ?@M #PNJ <6N BEN@OUG>C@ P>CPIBN

R\CIPIB H  (<IP«i RPN?@ @M UPH JAAD
UD@GG@ N 10<N0 ?@N #PMI DI QJ1  #3 10<<0@1 <GN
#PIJ  <\B@6? @1BEACH0 #D1 BIJId@M -+@06@ INo@D 1 DH

#PNIK\N>C@1 #D1DBPIBNR@NF B@c<IB <H (PID
HO0 2@M 310@MUE>CIPIB ?@N 1>C@IB@IAM
=FJHH@IN 20H 1>C@1B@I@M * 1AJNH<MJI INNTNOGH
11 PI? 200 #PUIKNIN>C@T %M@ IUN>CPOU<B@ 0P
$0—,2#6 200 ?<N #IBA=1N ?GN ==<PN 2@\ ) JI
ONJee@l <1 2@1 DII@IBN@IU@I P17 DCH@N 4@NCc<B@NP 1B
<1 ?0@ Pd@IBH@IU@I DNO
-+00 ?@H  @0M000 QI 1 UACT REOEN@T 20<<0@1 <PN —+D0
0@GINOGPNIK< NIRD@ ~+<60< P 1?7 STK@MI UPH #PIJK\IN>CE1



§7+< <95V D6<IU 20N *@NOPIB@I 2@N #PIIK\N>C@I 310J1

=
Eiaracs
T

T
118

3I10J1 FIT10@ 1<>C 2@H O<DADUD@NP IBNKIJUENN 2@
—+00BED@PNNO<<0@1 P12 2@H  @DONDOO  PGB<WD@IN P17?
OPH\ID@IN<H  ""@UEH=QM 200 *DNN<=J1 4N
Oli<B DI D H<AO OM@o@l OPI1? +0GE0J Q1 +@IN>Cal
HDO oC@l =B@IN?100@1 DH #PNIK<K<N6<HE@I0
NDI? N@OC@M DI $ID@?@1 P1? 4D@cA<60 DI @1@H O<PH
20\ $NEDCED0 2@M LD>CANCAN P12 2@N O@>CON Q@N@DI0
PN C@PODBEN 21D>CO ONO 2D@N@M * 10@BM<0DJ ENKNJIUGNN
1<>C 201 )<0<NOMIKC@I 2@N #iNo@l P1? 8RE@NEI
50C0FI@BEN DH Oa>F=t>F @1UIB<IIB <PA 2@l 5@60
"N AH#PIIK< 20 +D0BED@?NNO<<O@ 1 @IONO<1? <PN 2@l

<IG\NNED>C QJ I UCEN@>C@ I %DKAGG P17? -+DIDNOGNFI 1
A@N@IU@T HD0 UPH 2006 CDOUDB@IT **@=<001 DH O<0 2@M
H#PIIKNON>C@T 31031 P1? DH #PNIK<K<No<H@10 B@
RJITI@I #DIND>CO 2<NN IPW @1 @IDBEN #PWJIK< DH
D JIUEN 2@ S5@0H\>C0e 31 1CDI< PI? OPNN6<1?
01 201 FIHH@I?@1  PN@I<1?@INGOUP 1B@T QI <6eaH
URIN>C@I 31 PI? 1CDI< @I1@ TC<I>@ =@ND0U0 "H
HENCDI =@N>C@N0@ 2DENEM AID@?QJE6@ #D 1DBP I BNKIJUENN
<@1 #DIRJICI@MT 2@N ) IJNI@ION =DNC@V @1@1 a=@M
(<Cli@ R\CH@I2@1 $iD@2@1 dI @1@N ?PN>C<PN 0PI
=Pe@I0EN REN?@1?@1 SEC0 66 ?D@N@ N>CHDOOREING

10<<ONRONNG IN>C<AXGD>CAN SINPH ¥



67+< <95V D6<IU 2@M *@NOPIB@I 2@l #PIIK\IN>C@I 310J1

HIPIBE@IN>C<AI@1 CDI UP @1@H GEONOP I BNANCDB@NE I

HPUIK< 260 FITI0@D>C <N =B@IN? 1@0QM 2@N #PNJ
K\NIN>C@I _ <Mo<H@I0GN  (<CN@ 6<1B QJT @M GNNO@ 1
5<C6 =N UPH (<Cl DH  PANIKB 2@l all

B@WII@I PI? alB@N HO0BANI<G@I RDE?@NCIC0 <P>C
<GN 4JNNDOU@ 2@ ?@N  PNR\NODB@I ~ PNN>CPNN@N ?2@N
HPUIK<K<Me<H@ TN

3 <0961/ ./< 7?<9:H3=-2/8 78398 ,3=2/?>/

PN RDNON>C<AQGD>C@N 10>C0 ONO 2@ #PHIK\IN>C@ DI
IQTH<UFO  1@=@1 260 #PMJ@1AaCHPIB @1@ @M
RO>CODBNO@I P IB@IN>C<A@I 2DANGAN a=@N  (<CM@
R\CI@1?@1 " 10@BH<00J INKIIUGNNGN **<N #PHIK< 2@N
—+D0BED@A?NNO<<0@ 1 Q@MAaBO N@O a=@M 2@1 Bl“di@l

DIT@TH<NFO 20N 5060 IC1@ 8660 P17 IC1@ %l@1U@1
<GN @1@H O<PH @M QDN $HEDCE@T 2@N AIEE 1 S<NEl
QGNF@CHN 2@N AN@@T - @WNJI@IQENF@CIN Q@N=P172@1
HD0 2@ N=@D01@CH@VAN@UaBDBF@N @M " *D@ INOGADN
OP IBNAN@DC@D0 P17 2@N AN@@1 ) <KDO<GQENFACIN **D@ M
=@01@CH@VANEUaBIBF@N RPI?@ ANGID>C R@BEAT QD@6
A<>C@I +DNN=N<P>CN <H ?PI>C ?0@
H#10N@12@ND>CODID@ <PA  EN>CGPAN 2@N #PHIK\IN>C@I
-<NG<H@ION @UB\IUO ""<1<>C ?allA@l  N=@D01@CHEM
DIT@I 1PN 13>C Aall UR“GA DI PNI<CH@ANGG@ ! Aall
<>CUACT +J1<0@ @I0N<120 R@N?@1 100 Ha\N@l @1
B6@>CE@T 2<NDAGICI @NC<Gi@1 RD@ ?D@ ) Jec@B@l di 1@l
?EN *<I1?@N DI ?@H NO@ <N=@D0@1 *°D@ @ION@12@17@1
310@V1ECH@I ?alA@l oCl@l 10>CON Aall 208 1 PI?

=H@NE P12 20@ 310@N=ID1BP1B QIH *JCI <=UD@cal
(020N 4@N=N<P>C@N P1? EG?@ 4@N=N<P>C@NDI F<I1 DI
200 B<IU@1 31031 @IF<PA@L <P>C JIDI@
8PH 4@\=N<P>C@IN>CPOUDH DI I@TH<NF0 BAC“ N0 <P>C
200 *"<0@IN>CPOU DH , @0U 2@1 20@ #3 H 4JN=06?
ROIFPIB Aall 0@ BEN<H0@ 5@60 H0 2@ #3 *"<0@1
N>CPOU %NPI2Q@IN?IPIB **1%4— DH +<D
@ 1B@EAaCH0 C<0 $all 208 4@N=N<P>CEID11@1 P1? 44N
=li<P>C@N =@N0@CO CDAMHDD 1D>CENC@N 2<NN **<0@1 DH
, @0U 1D>C0 <1 <172@M@ , POU@N R@0ENBEBA=@1 REN?E@1
?alA@l 8PQJIN C<0@ r I<H=D?B@ 1<CTO><I @1 "*<
0@ 1<1<6TNG 310eMIACHEAT 0@ $<>@=IIF **<0@1 QJI
> +DJ ,POU@MDII@TN Aall BRE>FE ?GN 31 - M\ND
20 10N>C<AINR<CEF<HKA@GN <PNB@R@MO@) P1? B@IPOU
+<|IF 8P>F@=@NB HPNNI@ ND>C ?@NC<6= QM 2@H #3
-<N6<HE@10 QEN<TO0RJN@I P1?  =CDeA@ QANNKNE>C@ 1

+<D

| 20<<ONRONN@ IN>C<AQD>CAN $INPH

[7/38=+7/ +8./6=296»35 ./< ~

ONAI3 DII@IH<MFOP1? 200 #3 8J66P10J1 HIO ?@H
R@ORE0 BI“do@l P1? <H R@E0EN@I @10RD>FAG0@T JA
AQI@I +<IF0 RPI?@ Fli<A0 @M %<N<100@ 2@M QD@
%MP 1 2AH@CEN0@T N<N>C UP @1@H BIJd@1 &<I1?@N
H<PH **<C@N C<=@1 0@ -+D0BED@?NO<<0@1 UP O@>C0 ?@M
H#PHIKNN>C@T 310J1 20@ 8SPNONI?DBF@N Aall 2@l
Pd@IC<1?@6 a=@MN<B@1 1D@ N@OU0 DH R@REN0@I
&<1?06 a=@) =D6<0@N<6E &< 17?@NQENINBE P17 200 5060
C<I?@NIN?IPIB 52— +<dNo\=@ Aall .IJ?PFOIJMN
H@l P1? O@BPEENP IBNNO<I?<N?N <P>C r=@CD1? 0C@
=JW?@INEU =@D M@BDJII<G@1 -MI?PFO@I P17 "*D@INO
GENOPIB@I 8RIN>C@I PI1? Q@N?IKK@G0@ No@
?01  Pd@IC<I?@ 2@ #3 P1? PHANNO IPIH@CH ><
JIJUETO 20N 7L 20N #3 066DJ @1 DH (<CM
*<HD0 ONO ?@N #3  DET@IH<NFO <IB@AND>CON
N@D 1@V SDMON>C<ANFI<AQ BI“d@ <6N 2@ 3 1 <HEMD
F<IN>C@ +<NF0 *H BG@>C@1 8@0N<PH FIT10@1 a=@N
+0J 1@P@ N=@DONKO\OU@ BAN>C<AA@T REN?@I @M
S<U@IC<172@6 NDEB DI .MEN@I <PNB@?2Na>F0 QJI

—+II?° #PWJ DH (<Cll <PA>< +I? #PNJ DH
(<Ch <GNJ QJI HJU@no PN 7. 20 #3 <PA
WP1?  MJU@I0DH (<Cl N &< 17?06 URIN>CQI

200 #3 P12 201 IGND>CA1 5660 H<>CO
_HIUGT0 201 RERENAI #)1 P12 PNAPCIGI <PN J=
RJCG 201 10605 204 #3 <1 20i S060=6Q“CFAIPIB
(@20BE>C  .NJUGI0 =GUNBO OP1? URGED **DXGG 2N
&<1200N RO>FEG1 200 #3 -+D0BDA2NNO<<08 1 P10@N@DI
<120l <= (878N 2U008  H=B0ONKE<OU C\1B0 HDOGGIR @0
QJH  DIIGIHSIFO P12 NIHX QJH #SKJI0 DI 200
L <SC=<IN 120N 201 #3 <= <N B0 <P>C Aall **BPON>C
&<I1?
)@ #3 C<0 <IBOND>CON 26N ROKOREN UP1GCHA1201
PA@IC< 126N 0J0U <56@M BCJ=<6al 2PI=P5a1UQ1 @010
AaClIg1?2@ - INDDI1 HI0 20H BI“dogl , GOURGIF QJ 1
_INAGU@1UC<126N<=FIHH@1 <PAB@=<P) DINBEN<HO
=FJHHEI HO  *\1?201 H  $0=IP<i
DN 2<N (#$2  =FIHHBI H) (<K<1 DI )licA0 B
0IG0B1 @1 (<C UPQIN 2<N 1#2  =FIHH@I H
Y<I<2< 108 NOBKG@1 200 =DNCAN HI?GNIN0BT &<I
20NQANDINBE RAGIRAN 2<Il **<HD0 RPI?@ 0@ Bl dog
SIAC<12GNUI 1@ 20M 5060 BEN>C<AA@T **@NU@N QN
C<12060 200 #3 HI) 201 +#01-130 10<<001 1a?
<HEDFN HD0 12J18N081  PNOU<ED@N P12 , GPNGG



§7+< <95V D6<IU 20N *@NOPIB@I 2@N #PIIK\N>C@I 310J1

6<1? #N B@CO PH #IR@0GPIB P17 4QNDEAP 1B DCHEN
&<1?Q6N=QUDACPIB@I “"@11 @VRDEN@I DNO =@D <G6
200N@ 1 BUEDC<?@ON<=FIHH@I ?<NN 20@ DINB@N<HO DI
50NN>C“KAP IBNF@@1 Q@MU<CI0@T -MJI?PFIDJINNONO

081 WP1? PH 2@1 %6J=PN 20@ - MINK@WDONO P12 20@

=@DONKENOU@ HeCHal 5S\i@ 0@ 8@NNoa>F@P1B DI
<PO<F@ P1? BABEIN@ODB <=BEBNAIUI@ , <0DJ I <GNO<<0@1
N0<00 ?@N @PNIKNDN>C@ 1 #D10BP I BNREMFEN @0 1B@oN@o@1

R0@ @N 1@P@V?DIBN . JKPGNO@I P1? , <0DJI<GONO@I
AJU?@MT 6@D?EM <P>C DI NO<NF@H —+<d@ DH 4@N@D10Bo@1
D “10BIA>C R\N@T 1D@H<GN NJ6>CO SJICCA<CHONG 10

RO>FGPIB@I H“B>C BEREAN@I "*@N<NODBE@  PO<MFD@

.C<I0<ND@1 6D@d@l No>C <co@dl N>CJ1 R@B@I M
OJCNOJAA P12 #1@VBDEMENNIPI>@ I H\IB@G DI #PMIK<
10>C0 Q@NRDIFE>C@1

D+-2=/8./ /[0+2</8387?8. ?7 7?<9:+

""0@ 8<CG@1 <PN ?@H EalBNO@I (<CHEN=@W>CO 20N #3
) JHHINNDIT a=@N r&<1?2@N P1? *1QENIIJ INCDI
200 IDNNG 1 =@NO\ODB@1 @ 1@1 =@NJINB IDNGWNEB@ 1 2@ 1
2i@1? UP HECH _MI0@FIDJI IDNHPN N@Do 2@M $01<TUFIDNG
"TURDN>C@ I NO@GG0 &< 1?@NFIHHDNN<MDT ¥ @>D6D<
+<GHNOW“H DH B@I<110@1  @ND>CO <F0Q@ &I
POMIONNG QN 4J 1 #SKIW@PN@1 P17 *1QENJNET FIH
H@1 DHHEN C\PABEN +@c?PI1B@I a=@N 10P@ &<172@6N
=<ID@N@1 @OR< a=@V 1@P@ &TBO@1@QJIUN>CNDA@T #D1
APCIMU“C6@ =DN CDI UP *DU@ IND@NP I BNQ@NA<CN@I QJH
QGNCDI?@W@1 8PB<IB UP “AA@I0GD>C@I  PNN>CNM@=P1
B@I B<IU UP N>CR@B@I **D@ HENO@I 2@N 1GP @N
?<>C0@1  <WD@uel R@W?@1 <PN TCDI< 2@1 31
“1?20@1 P1?  GB@W@I B@HEC?@0 100 FINO@I 31
0@NI@CH@I <PN 2@M #3 EQ?EN (<CM —+DecD<M?@1 #PNJ
TN &< 17206 DNO E@?I>C <PA S<MIANN P1? %@BA INGD
DBF@0 <IBORDEN@I @M DNO NIHDO F@D 1@ #D1=<CINOl<d@
"HH@ICDI C\IBE@I QIH &<17@6  +DJ  N=@DONKG\OU@
DI #PNJK< <= "*<=@D C<1?@60 @NND>C 1D>CO IPMPH W
=@DONKGNOU@ =@ #SKJM0 *HKJIN0 S 10aM1ACHE@T NI 2@
<P>C DI 20N BON<HO@I SENN>C“KAPIBNF@I@ =@
8PCEAGN=@0N@=@1 P17 D@ INOGEDNO@MT 1 2@1 6@oU0@1
AalA (<CH@T <GNJ QJI =N FIT100 200 #3
) JHHINNDI I DHH@NCDI &<T2QN=<MDEN@ T U<Cal@n
>CAN N<I>C@1 QI <BI<IDN>C @NU@PBOAT -NMJI?PFO@I
P0J0@GAT . C<NH<KNJI?PFO@1 =DN CDI UP *)2 .IJ
?PFO@I DI HaCN<H@I 4@NC<1?6PIBAI1 =@NEDIBAl

(@DNKD@GNR@N@ C<0 20@ 310J1 =@ 2@ 52— @l 4aN
A<CN@1 B@B@1 MPNNON>C@  100?PHKDIBU“66@ <PA 200 QJ1
"*@PON>CE< 1?2 P17? "0<c0@ 1 @01B@AaCMO@ I 6@0>Cogl , POU
A<CMU@PB@ —+J0JMJIGEEM @DIBAGAD0A0 OPNNE<I? C<0 D@
8°66@ ?<i<PACDI <PAB@CJ=@1 ""D@N B@DIBO
AN@DED>C 10>CO JAD ?@NC<G= N@OUO ND>C 0@ 310J1 H<N
NDQ Aall NOW@ 1B@N@ O@B@GE <PA DIO@NME<0DJI I <6@N #=@10
@1 H 20181 PIANG &<I?@ONKN<FOOF@I P1? UP
1GCH@I?@N -MJI0@FDI IDNHPN DH O<CH@I 20l 52—
+J?@VIDND@NP 1B =@F\HKA) R@W?@1 F<11@1 *"@11
PINGN@ ST0MI@CHAT =N<P>C@1 JAA@IQT &<17206 P17?
200 1C<I>0 <PA ADN@1 S5@0=0RAN=,PM NI F<1101
ND@ ?0@  M=@DONKGNOU@ UPC<PN@ NKMD>C DI #PMJIK< PI?
"*OPON>CO< 1?2 ND>CEMT *"@1 1 200 310gMI@CH@I NOI? @N
200 ?<N  MPOOINJUD<GKMI?PFO PI? DI REN@I0CD>C@I
200681 ?<N 100P@N<PAFJHHEI @NRDMON>C<AI@I QJI
20101 ROM <66@ PINGM  PNFIHH@I @MUD@GE I

2<9:+M%z3/6,+66 ./< H-2>/9._/< #6+C/<
?8. /<0961</3-2/< 5>/?<

1200 2<0 200 =C\IBDBF@N0 <66@M 10<<0@1 QJ1 @I1QH
APTFODJIIDEN@1?@1 SEGC<1?@NNTNOGH RON? PIN UPM
—+000@ ?@N (<CH@N ?@POGD>CEN <CN N@GO@ 1 UPQJIN QIM
PB@I B@AaCH0 SDI <66@ DI #PIIK< R@N?@1 8@PBEI
<I?<PENT?@M &<1?@6NFJITADFIG@ QN <66@H URDN>C@ 1
?01 31 PI? 1CDI< . QMH<I@10@ &<1?@6NFJIAGDFO@
URIN>C@I 2@1 =@0?@1 &<I?2@6NUDAN@I ?\HKA@I 0@
B6J=<6@ )JIEPIFOPN **D@ B@B@I @1@ O@CE QJI
5@l >CDIENIN>CEN 10<<ONPI0@NT@CH@T QENC\1B0@1
8@ 01 &“C@ QJI SNJU@I0 - CDIOGMG<NN@I
HOHNNKPN@ T DI #PNJK< #NF<GEN0 ?@N K@MH<1@10@
&<I2@GNNON@0  HDO  10M<AU“G6@1 URDN>C@I =@d?@1
SDIN>C<ANHN>COGT F=11@1 200 ) JINGLP@IU@I Aall
200 SEC0RNN>C<A0 DI #PNIK< QENCAEN@T? N@DI *"D@
""IICPIBQJII 31 .INND?@I0 2iPHK ?@1 10M<AUJGE QI 1
H3u@no oI Haliu@ <PA 20@ BAN<HO@T >CDIEANN>C@I
"HKJN0@ <PNUP?@CI@1 No@CODI O<PH 20@N @10NKID>CO
@I1eH 5eM QJ1 +I? "TJ0< TTDe 31 PI? #P
HIK< \WB@WI No>C E@?J>C N@0 G<IB@H a=@N =@M@DON
B@H<>C0@ 8PN<B@1 =@ AlaC@l@l &<1?@NBENKIN>C@I
?0@ 10>C0 @1BEC<C@1 RPI?@1 8PH @1@1 =C>F@1 Nb@
P<=@<PA?0@ @CDI?@MPIB ?@N +<\FUPB<IBN =@ Bo@>C
u@omB QJI >CDI@NN>CEN 1@00@ 201 31 J?@N #3 31
0@HIECHEI UPB@IN?1@@1 (JID10 4@10PN@ 310gM1GCHEI

10<<ONRONNG IN>C<AXGD>CAN SINPH ¥



67+< <95V D6<IU 2@M *@NOPIB@I 2@l #PIIK\IN>C@I 310J1

8PH <172@1@1 DNO 2D@ %@R\CINGANOP 1B @ 1@N =@NNGN@ 1
1>CPOUGN QJI 3NCE=@MIE>Coa1 P1? %@EN>C\AINB@
C@H IDNN@T @1 10>C0 @MM@>CO@N 80@6 P12 @NNDI? <P>C
R@O@I@ @HaCPIB@I UPN 4QNCDI?2@MP 1B @IURPIBE@TEN
20>C136JB0@ P17 )1JR CIR 2l<INAGIN UP P10@M
16CH@I  P>C N0OJd@l N>C 20@ 31 PI? 200 #3 <I
NO<<QE>C@1 1P=Q@10J1@1 QJ1 >CDIENN>C@N 1609 U
OH 210<CEN@FOJN 0@ UP NDENDB@ 1 Z=@NF<K<UDONO@T QJ 1
10<Cea=@IN>CaNN@ 1 <PA 2@1 S@E0H\IFI@I AaCli@l P1?
201 +<IF0 QANUEMNAT $<FODNO P<NN 20@ 31 LON<AU “G6@
200 >CDI@NIN>C@ SONON>C<A0 =@CDI?@NT  R<N UPM
1>CR\>CPIB 2@ *JFIHJIWQAPIFIDJIT 2@ >CDIEND
N>C@1 SONN>C<A DH 5@60C<17?@6 AaClio P17? ?<HD0 UP
OHH@N R@IDBEN  PAIKCH@ @PMIKN\DN>CEN PI17?
?0PON>CEN  -MI?PF0@ DI 2@1 >CDI@NON>C@I —+<lF0
**<HD0 BACO 70@ SONON>C<AINGEINOP 1B DH #PUIK\IN>C@ I
DII@IH<NFO UPNa>F %6@>Cu@B ROIN? <P>C HIO
@I@H =N>CRPIB 2@V ?@PIN>C@1 *1?PNOVD@ UP N@>C
101 N@DI #PMJIK< F<I1 ?<?PN>C UPH 1KD@6=<66 DH
&<I?QNFITAGDF0 URIN>C@I TCDI< P1? 31  R@N?01
DIN=ENJI?2@N@ ?<11 R@I1 YCDI< HI0 %@BAIU“C6Al
<PAR<II0@0
&UP FIHHO ?0@ 1>CR\>CPIB #PNIK<N ?PI>C <PN
N>CEN@E2@ +D0BEDA?NNO<<0@T RD@ 2<N 3) A@MIANM UP
16CH@1?0 1<0J1<6@ #BIINH@I RD@ ?<N  @NKDEG
"0<6D@1 U@DBO #D1@ QANC\IBIDNQJGEE ) @00@ IN@<FOJI
N@UO ND>C <GNJ DI %<IB  INO<O0 @1 8PN<HH@I
a>F@I ?@M #3 —+D0BG@?NNO<<0@1 HD0 ?@H 80@6 @1EN
@PNIKNDN>C@I  PI2@NNO<<0@N <IUPNON@=@1 H<>C@l
ND>C G<PA@17? 10M@DUDBF@0@T  @ADI?GD>CF@0@I PI? 1<
(DJ I <GONODN>C B@ANN=0@  CC6@DIB\IB@ RD@ 1@PEN?DIBN DI
“0<ED@1 =@H@VF=<i 317 200N DH  I1B@ND>CO UPI1@C
H@1?@M ) JIADFI@ URIN>C@I 31 PI? ICDI< PN
UPH 4QINONT? 1N R<N Aall 310@H1@CH@1 =@ONKD@GN
RENG@ <PA?@H  POJHJI=DN@FOJIN <PA 2@H 1KDEG NO@CO
#1=Pd@1 <1 3HN\U@I P1? %@RDI @1 ?PN>C C*CQN@
8°(6@  @NKD@GNREING R@N?@1 20@ 2006@ ?0@ <N
+5 50IF DI 1CDI< Aall 200 #1?HJ10<B@ 20N 6
L@@ DI 1K<MO<1=PNB C@NN0@E0 DHH@M 0@PN@N 8PBG@
D>C G\PAQ 2@ =N<QU 2@M DI 1K<NMO<I=PNB AGNODBHJI
0o@m@l  POINDI ICDI< #PUIK< P12 31  N>CGE>COaM
R@0C 200 @MC“CO@1 8“66@ <PA 20@ -MEDN@ 2@M £ 17?2KMJ
?PF0@ BAN>CG<B@1 P 17?7 ?<?PN>C Aall 208 ) JINPH@10@1
UP 0@P@M R@N?@T D0 @ 1@H 3HN<0U<10@06 QI 1 ><
U@ <6NJ +? #PUJ DNO TCDI< 1<>C 201

| 20<<ONRONN@ IN>C<AQD>CAN $INPH

31 PI? ""@PON>Co<1? 2@M 2MD00RD>CODBNO@ —+<MF0
AT <I2@NEN @PMIKNDN>C@EN * 1?7PNOND@6<1? DNO NJ @1B
HD0 TCOI< QANRJI=@1 R0@ **@PIN>Co<1? 3HNJ Bl “d@M
ONO 20@ 1JMB@ a=@M 2@1 <H@EMF<IDN>C >CDI@ENDN>C@ I
&<I?QNFITADF) **D@ ND>C <=FaCt@1?¢ Se0FJIEPIF
OPN P17 20N &<1?@GNNOME0 HD0 2@1 31 N>C<?2@1 I\H
0>C ?@M QJH #SKJM0 <=C\I1BDB@I >CDI@NON>C@I
5DIN>C<A) @=@INJ RD@ 2@M 2@PON>C@1 P17 2@) @PIJ
K\IN>C@T #PNJK< N>CO@1 1<>C 2?01 5<C6@1 UPH #P
HIK\NON>C@T . <Mo<H@10 <H HD0 2@M  PA
B<=@ AalA 1@P@ .JNDODJI@I DH O<0 #3 .<le<H@I0
#3 )IHHINDIL #3  Pd@I<HIPI? #8  UP =@N@0
U1 U@OREDNG a=@MAJN?@M0 P17 ROMFO <PA 2@l 5@60
=aCl@ <I1BEND>CON @1@M CaN<PAUDAC@N?@1 SDNIN>C<AN
FIDN@ D1DOD<0DQGIN P12 B@E\CHO

+<)

?<9:+ @9< 1<9L/8 /<+7?=09<_/<?81/8 38
/< *25280>

3HDI @AM UPTACHE@1?@1 %6J=<GIND@MP 1B P17 **0BD
(<GOND@NP 1B R@DOGNCDE DI $H@C@ P 1?2 10>CANCED0 6a=@1
PI? <i=@0@1 UP FT1@1 =@?<VA @N QI <66@H Aall 20@
10>CANCAN 2@1 1>CPOU 2@ PA@IBNATU@T #PIIK<N
Aall +<d1<CH@1 BEB@I @1 =@?MICH>CA1 HH<R<I

?06 P1? UPM =R@CN QJ1 %@A<CH@I @I1@N UPIACHEI

201 _NI0@FDIIINHPN , <DIT<ENHPN P1? . JKPONHPN
@IIMHEM  INM@IBPIB@I P17 UD@CNON@=0BAN Sa0>Cal

NO@EGPIB@I **@M D JNI@I0 HPNN DI ?D@ 8PFPIA0 B@

AaCl0 R@NI?@1  INO<Q0 ?0@  @Q“GF@NP 1B ?PI>C QaN<10
RJINOP IBNGING . <NO@DAaCN@M HDO P 1R<CNC<ADBET 4@N
C@odPIB@I QJ 1 @AM QGMHEDT0G>CAT SAC0H<>CONJCHE
DI D@ *MN@ UP AaCli@l R\N@ 0NJ0U <66l 1>CRD@WDBFENE
@1 @I10BEN #PIIK< NIRD@ @1 8PN<HH@INa>F@1 2@
-+DOBE@PNNO<<0@1 D@ WD>CI0B@  10RJW0 R@IT 208 1@6=N0
=@C<PKOPIB P1? 8PFP IANBENO<GOP 1B #PNJIK<N DI 2@
B6J=<GOND@WO@ 1 S@60 BACDIB@N NJGG ) @D —+D0BEA?NNO<<0
F<I1 D1 260 ) JINO@EC<0DI 1 2@M S@c0H\>CO@ P12 DH 8@D
>C@1 2@ OJCNOJAA<=C\IBOBF@0 NJRD@ 2@V DI0@MI<

DI 1<6 Q@MT@AUO@T +\NFO@ Aall ND>C <Go@D1@ <oN , <IDJ <G

NO<<0 =@N0@C@ 1

#PNIK< U@DBO DI ?@N &< 17@GNKICDIDF N@DO (<Ch@l =@

C<MIED>C 20@ &< 1726P I BNNKDEGH\PH@ @) S8PFPTAV<PA "*D@
=INC@WDB@ . JGOF <PA  <NDN ?@M 52— O@BPG<ID@1 N@

BJI<6@ =FIHH@I RIGU  HD )<I<?< (<K<I 101

B<KPI 1a?FJi@< P1? 2@H I\>CN0 H0 ?@1 +#01-130



§7+< <95V D6<IU 20N *@NOPIB@I 2@N #PIIK\N>C@I 310J1

10<<0@1 DH 1D11@ 20M JAA@T@T +\IF0@ <=UPN>CGD@d@l
ONO 2@ MD>CODB@ 5@B 10\1?0B@ 8J66ANC“CPIBAI P17?

<INDEN@T r=@CD1? 0C@ =JN?@UNT =NDIB@1 0@ —+\IF0@
CDIB@B@TN DI 2PN=PG@IU@T P1? PI0@WBN<=@1 ?<N 4@l

ON<P@I QJ1 310@NIECHE@T PI? 4@N=N<P>C@Nl 4JN
<66@H HahN@l 20@ 10>C0 UP #1720 B@AaCNI@ T 40N
C<I?GPIBEI a=@N ?2<N 22’ . D1 \6?@ UP @1@H OI<IN<0
6<I0N>C@I  =FIHH@I AaCl@l %@i<?@ DH 8@n>Cal
2?00 r @60 <1? 0J<? *1000<00Q@1 TCDIN Q@N=P172@1
HDO0 @1EN @1INH@T -MIEGFOAD 1< TUD@NP I BN<PNNO<(OP 1B
=IN<PA?2@1  <GF<I P12 DI ?2<N &@ENU 2@ #PHIK\IN>C@I

O
/}’ ’))

31031 1<>C  0C@l PI? *"JMOHPI? rl@P@ 1@0?@1
Nolid@l CDI@I HaNN@l #PMIK< P1? 20@ 31 @1B@M
UPN<HH@I<i=@0@1 ) JJIK@N<DJIT NO<00 "*DN@1B<B@
H@10
""<Ma=@N CDI<PN NO@C@1 2@N #3 1<>C 20M #PNIK<R<CE
BIJd@ PAB<=@1 H0 B@I?@1 2@ 3HNGUPIB
=@QJu
J 1260 Pd@l P12 10>C@NCEONKJIGHF NDI? 2@ S5@D
>CO1 Aall 20@ $0—,2#6 B@I?< BENO@EEO DN
NJG6@ 1 REN@1060>C@ 1>CHDoo@ =@H 1>CPoU 2@\
PA@IBN@TU@I 2@ 3101 PIOGMIIHHEI RAI?@1

10<<ONRDNN@ IN>C<AD>CAN $INPH |



67+< <95V D6<IU 2@M *@NOPIB@I 2@l #PIIK\IN>C@I 310J1

J '@ AWDF<KJGOODF QJM <6e@H 2080 =FIHHE@I HI0

201 , <CINONO<<0@1 WBTKO@I 2PI1@NDEI *D=T@I
6B@WDEI P1? +<IIFFI UPH ==<P 2@ CJC@I (P
B@ 1?<\=@DONGINOBF@D0 P 10@M 4@VHDWGPIB 2@ 1Kli<
>COIFIHK@@IU P17 2\ 4GNHD0GP 1B QJ1 $\CdB
F@@l DH  @Ne>C 2N =@NPACD>C@I  D6?7PIB
HaN@l 2iD1B@1? <PA2@1 26MHDIF<G@12@N 20N #3
PA@IKJGDF <P>C PH NJ 20@ 4JN<PNN@IUP1B@I
Aall ” TQENOJNE@ T <PN #PNIK< UP N>C<AA@I
j TN 3H=<P 20! #1@MBDEQANNINBP 1B ?PII>C =@NN@NE@
QNT@UP 1B 26N 10MIHENUAPBEN DH #PHIK\IN>C@I
DIT@IH<NFO PI? 2@ PN=<P 2@\ N@B@1@N<0QAl
#10UB0@1 Q@N=P1?@1 HI0 **@F<M=JIOND@WPIB DI
801 2N YOH<R<I?@N NOI? ?<N %@=J0 Aall 0@
<GEAMIN>CNO@ SPFPIA0 "*@i 3H=<P ?@N R@EEM <1
NO@OB@12@1 *12DQD?P<CQANFACNN <PA  <NDN @D I@N
T— AN@@T S<NN@WNOJAA 20>C1J6IBDA@ =@?<NA @ 1@
UD@GNON@=DB@1 3HN@UP 1B
j oM 2HIC@ 1?0 AONF@CNUNFJIGE<KN DH %al@h P17? 1
2DQD?P<GQENMFACH C<I0 2@N *“NPIB ?PI>C =@NN@N@
D JJNDIDANPIB 20N 2U<INKINON QJIT %adt@il QJI
20N 100<d@ <PA ?0@ 1>C0@1@ P12 @1@N SE0aNa 10
RO>FGPIB QJ1 ) JIQJID 2W<INKIN@T ?PH>C <P0J
1JHEN $<Cli@l
j 0@ )JIN?DIDENPIB 2@M  PN=DG?P1B ?PN>C 20@ +00
BO@?NO<<0@1 DH 2011@ QJI1 HECH =@NPAD>CEN P17?
KN<SDNJVD@ 10D@NO@N  D62P IBNKJGDIDF <INO<00 @1 @M
R@0AN@1 Z=@N<F<?@HIND@NP 1B HPNN 2WD1B@17? DI
IBIDAA BOIJHH@I R@I?@1 OP1?  _MJU@I0 2@N
(PB@I?6>C@I =N@>C@l PN=D6?PIBNB\IB@ <= P1?
Q@N=<P@1 ?PN>C @1INH@I 8@0Q@NGPNO DCI@ =@MPA
(0>C@ 8PFPIA)  1B@AND>CON 2@N $<>CFINA@H< 1 B@GN
F<Il PI? 2<MA 20@ 06?PIBNKJGIDF 10>C0 HE@CH NJ
R@NEBACAT Rd@ =DNCEM
j "T00 LOPFOPMAJE?N DI 2@N $*N?@NK@WDJI?E@
NJGG@ T <PA”113Q<JI1@1 P17 "*DBDO<GIND@NP 1B
200 SONON>C<A) <PNBEND>CO@0 P 1?2 2D@ ) +3 BANONNFO
R@W?@1 &DENUP NDI? G@ONOP IBNANCDB@  M@0=<1?
100U@ DI #PMJIK< P1<=?D1B=<ll
j 0@ S\CWPIBN PI1? <IF@IPIDJI HPNN R@0EM
Q@ND@A0 P12 DH  IBEND>CO C@N<PAUDECE12@M DIOGM
1<ODJI1<G@M HIDN@ T R@OGNAGNO BANO<GO@0 REN?@1 **D@
A<PG@T DN@?000 HaNN@l <=B@=<P0 P1? NANOGIN =@
N@BO REN?@1 —+@CN #0CDF P12 ¥ JHKE<1>@ =@0H
5H0K<KD@IN@FOIM HDO N@DI@H WDNF<10@1 10LP@IU

| 20<<ONRONN@ IN>C<AQD>CAN $INPH

H@CJ?@1 ONO 2W1B@1? ?PI>C QANKAD>CO@1?@ O@
BRG<ID@1 Aall ?<N %@=D@0 2@ S\CNPIBNPIDJII B@
=Jogl

J "'D@ NOGP@NGD>C@1  @H@NNP IBNBIP1?26<B@1 DH #P
HIKNON>C@T  DEI@IH<NMFO HaNN@l Q@N@D1 C@noed>Co
R@N?@1 PH 10@P@VCDI0@VUDACPIB  %@6?R\N>C@
PI? CIN@I?@1  @MPB <I 2@1 @CMD>C@1 100PEM
U<Co@nt UP PIO@N=DI?@1 U >PH @S %@N>C\AO@
@1@n 0@c@ QJ1 HN@?D0DINIOPO@T HDO ?P=DIN@I
, QURGVF@L =DN DI 20@ ?HDIDNON<ODIN  **D@ @
NO@P@MP 1B QJ1 "2 310AHTACH@T DNO ?JH0 a=@NANGGDB
RJ S@NN>C“KAP 1B NO<00AD1 2@0

J 3H ?2<N N>CROI?@17?@ %lal ?P IBNBEN>CAC@I QJI
200 20<M0 PK DI 2D@ S<>CNOPHNKC<N@ JKDH<GEN UP
BANO<GO@I =@?<MA @N H@CM ?@11 E@ @1@N B“d@nal
OINDFJ PI?  @0@DCDBP IBNF<KDO<GN **<C@M HPNN 0@
NO@P@NED>C@  @CJCIPIB P1? 10>C0  @NON<APIB @M
NODGG@T  @0@DGDBPIB QJ1 *1Q@ANOJIN@I @1 C@noed>C DH
HPUIKNOIN>C@T  DIT@IH<NFO B@ENO<G@) R@M2@1

@NN@NMEM 8PB<IB UP )<KD0<G DNO B@NM<?@ Aall AJMN
N>CP IBN<F0DQ@ P 17?2 DI 1.JQ<00J INNO<MF@ Ea I BENE 31
0gNI@CH@N @10N>CED?@1?

J  PABIPI? 2@M K@WH<1@10@1 0@>C1JCIBIN>C@I O@
QJGPODJT QJIN <G6@H <PA 2@H *)2 1@F0JINM DNO D@
=DNC@M N>CJ 1 @VAJGBIE>CE &—0°8—, . JEDDF 2@M
31031 DH ) J10@S0 2@ O@BDI 1 <CKIEDF R@N0EM UP
NONHF@1

J <N 1@P BE@R\CG@ #PNIK<K<Mo<H@I0 HPNN UPH

r*<=JI<0JWPHT @ 1@ 18P@1 %ENI<COPIB QJ1 - JM
0OF REN?@1 <GNJ HECN K<M0@a=@NBN@A@I?@ N<>C
JID@ 100@N0@ —+@CNC@DONB@NI<COP 1B Ki<FOUDEN@I PH
NJ RO>CODB@ P17 BiJd@ 2C@HEAT QIN<IUP=NDIB@I

+D3

#10 SONEBEHAIN>C<A) F<IT 200 #PNIK\IN>CQ
31031 D1 @1@N 0PH=PC@ 10 BORIN?@1@1 DIO@NT<ODJ 1<C@1
10<<0@1B@HE@DIN>C<A0 IPM =6@D=@1 R@I1 ND@ C<M
HJIIN>C 1<>C DHI@I RDNFO  @17?60>C 0@ GN\IBNO
=@EN>CGINN@ 1@ r?JKK@c0@ +@ChMC@ol <P>C DH  @N@>C
2001 $DI<IU P12 10@P@NKJIGF <IR@1?@0 P1? DCNE

PA@IKJIG0DF DH B6J=<6@1 S@W0=EREN= 2@V %lJId
H\>C0@ <PN=<P0 **0@ 310J1 HPNN 1<>C <Pd@1 RINF
H\>COBAN R@?@1 PH ?<NDI0@MI<0DJ 1<6@ LTNO@H QJI
HJIB@I HOUPAJNH@I 10@ C<0 =DNC@M =N<QJPM“N B@



§7+< <95V D6<IU 20N *@NOPIB@I 2@N #PIIK\N>C@I 310J1

U@BO ?<NN No@ ND>C DH O<CH@1 2@\ +J?@N I0ND@VP 1B
200 DI0@NI<ODJ1<6@1 &<I?@NJN?IPIB 52— Aall 200
B6J=<6@ O@BAGN@OUP 1B QJ 1 10<1?2<U?N @IN@OUI P1? 2@1
5060C<1?@6 @AAUD@ 10@M HDOBANO<G0@0 " *DEN@NM O@B@GNE0
UPIB =@?<VMA @N <P>C DH DI0@MI<0DJI<G@T ) JTAGDFO
H<I<B@H@I0 DH 1DI1G@ ?@M %@ENO<GOPIB @ 1@M
AD@?QJCEANE T 560 **@1 1 2<N +J00J a=@M 2@H - JN0<6
QJ1 1>CGINN $ID@?@INO@DT <N DI %J0C< 1<>C ?0H
#1720 20N QANCAENE12@1 NEDADBENCIDB@T ) ID@BN

QJGE@I?@0 RPM?@ C<0 1<>C RI@ QJN H<CI@I?@
%aGdBFEN r)IDEB QEMUACNA0D $IDE?@ AN INCHEO0 I

1C r#PIJK<N 2JK
S Q 1

DJIUGHIEDH  =R\NONM@T? &<17?2@N=6<00

D/BIK2</8.1  PI<H>?<

H#PIIK\IN>C@T 310J1 #PNIK< laNN@6  UPH #PIJIK<R<CG

$OBPNIL ,D<G5 *"@M , D@?@NB<IB ?GN SENI@IN *IN0 2<N>C@1=P>C
PAGB @veol

&alCOl  +0>C<@ *'0@ GIN>CKAI@ %G6J=<GNDGNPIB 8RIN>C@I
Oli< IN<0G< ODN>C@M —ND@ 1 00GHP 1B P12 >CDIGNDN>C@H S@B **@PIN>CGM
S0MON>C<AONKNEDN TKIDIBEM 4@N6e<B SDAN=<?@1

JIPBH<I .<PG " 10@M1<0DJ1<6@ SDNIN>C<A)
NJI ""@PON>CE<1? +al>Cll &<6=@MBHJIIN

PAGB 4@NG<B . @<

+ac6@l (<1 SENIAN S<N N0 . JKPONHPN - 1J12@H2UP>F #2000J1

1PClIF<HK PAGB  @NGDI

1<I?2N>CI@D2@N #=@NC<N?
&<IN@N 406<B +al>Cal

" @M @NAJGBNED>C@  =ND@B #PIIK<N <6

1@0AGN0 2CIH<N **D@ K<UDADN>C@ #KJ>C@ SD@ #PIIK< B@BAI D@
10P@ 5060H<>C0  ND@I =@N0@C@l F<I1 *"@PO>F@ DH .<PG 8NJGI<T
40N6<B +al>Col

1IT?200 20HJOCT **@N 56B DI 20@ 31AUGCAN OPNNG<I? #PIJIK<
HEWF< T &  @>F 44M<B +al>Col

100B6DOU (INGKC **@M - M@ON 2@NM 3 1BGED>CCAN 500 20 1K<C0P 1B @M
%@N@EN>C<A0 PIN@N@ 8PFP 1A =@?1JCO PAGB  1D@?6AN 4@NG6<B
+al>C@l

40008M O@I1CIE? , <WIN<ONHPNDIH —NO@ I #PUIK<N 8@10M<6a1 Aall
KJGON>C@ D6?PIB 8K 1J1?@N<PNB<=@ 2@M *<1?ENU@I0N<6aT Aall
KJGON>C@  06?PIB  @NDI

8<F<lib< $<l@@? ""@M  PANODE@B 2@  12QU@T *"<N KINO<H@IDF<ID
N>C@ 8@M0<C0@N 10@768M 4@N<B +al>C@l

10<<ONRONNG IN>C<AXGD>CAN SINPH ¥



< <

35T +< J<LT7+3/<| PA=<P 200 1JUD<G@ T ~+<HFORDION>C<AO DI "*@PON>CE<1? j

4JII=D6?RMFP 1B Aall 20@ 3HNGUP 1B DI 2@ #PHIK\ON>C@1 31031

ST " (4 1<,$.(0  $4-69,4658+$)6 .0 (7656+.$07 A
114%,.79,4-70% )24 ( /5(6<70* ,0 *(4 7412=56+(0 0,10

"GN 20<M0 UP 2@H =@DNKD@GCINGT #MAJCBNHJI?@c6
1JUD<G@ +<MFORDNON>C<AD =@B<11 @0B@10:>C HDO0 2@
#)1AaCWPIB 200 ** +<lF<H  (PID <IG\NNeD>C
2001 NIB S\CWPIBNM@AJIH D1 $IVH 26N 4@N0@6P 1B
QJlI +<IF <1 E@?01 &<PNC<t "*<N r)JKAB@G?I
RPI?@ DI 2@1 *@=@1NHDI@CF<M0@ INOGG@ 1 <PN=@U<CE
Z=(@N , <>C0 Aat0@1 N>C D@ 6E@N@1 1>C<PA@INo@N HDO
20S0060@1 #6AFNIBANIET *@?QNR<N@T %6aC=0M1@1
PI? *@=@INHD0@I 8R@E (<CM@ 1<>C #1?@ 2@N
SR@NE@I SECFMAEBN R<N@1 20@ +@IN>C@1 QJ1 @DIEM
D)IDE@BNH<IBECRIVIN>C<A) P17 QIH 1>Co<1B@IN0@C@I
BEUAN>CI@0 UP PHRJIN=@1G1 )PI?@1 BERJIN?@I
""DANGN r1>C<PA@INOGURPI?@NI RPI?@ DI 2@1 ,<>C
FIDGBNE<CHN@T <6N ITIIITH P17 <6N * 1D0D<CUal ?P 1B Aall
200 +<NFORDION>C<A) BAREMI@0

%@0Ma=0 RPN?@ 2@ @BDI 1 @IEN IP1 a=@N (<CN@ Col
R@B N0>C @N@BIE1?@1 rSINN>C<ANRPI?@INT ?PN>C
?0@ QJ1 2@ 1IREQOPIDIT QD@M 2<B@ NK\0@M Q@NAaBO@
@IE\CIDBE  6J>F<?@ SENI=@NDIN **0@ QJ1 @1 SN0
<GEOD@MO@T ?<M<PACDI @WD>C0@0@ *PAO=NMa>F@ R<M ?@M

PNG“N@N 2@N r)<c0@1 HMD@BENT 2@M =DN UPH $<66 2@M
+<P@Nl <1CD@GO

> >

H1§9->
>IA>1 A0 C—> 1501> 01?7 A>;<I15?/41:

K>39-51> 5% #>;6170 -:-31> 01>

125>

9-fh;:? +1:ppA9?  + 01> &4L>5:31> Wf--4?7-:F815
S0 > 520 (G>?0-:0795138510 01?2 %)

| 20<<ONRONN@ IN>C<AQD>CAN $INPH

"1 200 NJREGON>C@I  @N<OUPIBNUJI@ RPHI?@ DI 2@1
2<B@1 URDN>C@I ?20H P1?  (PDD <N ,J0
H<d1<CH® @10 @BA10 S\CHP IBNIGAINH HDO 2@ #D1
AaClPIB 2@ —NOH<MF <= 2@H (P&D
""OPON>CE —+<MF 20N ""@PON>C@I , Jo@I=<IFI Q@wm
ROMFG>CO **D@ #D1AaCNPIB 2@ RENO ""@PON>C@I
=+<lF 0@ 1PN DI 20U 2UJ 1@ 2@1 ?MED RANGD>CAl @
N<OUPIBNUJI@T **@PON>CG<I?N NO<O0A<I? R<i 1<>C 20N
%@N>CD>CONDI0@MKN@O<DIT 26M ***"O 3IN<>C@ 20M
2006PIB ""@PON>CO<I?N P1?  PN?UP>F 20N REN0GD>C@
1K<GPIBNRDGG@IN 2<ON\>CGD>C ?alAl@ 20@ ?@PON>C@
2@06PIB DH ) JI0@S0 ?@N <PAUDAC@I?@1 —NO S@N0
) JIAGDFON 10>C0 UP Q@NCDI?@MI PI? 200 S\CWPIB
NOGOGP 1B IPM <GG@M?DIBN NTH=JGUMN\>COB@N ~ PN?MP>F
PDANGN #10RD>FGPIB CDI UPM NO<<06D>C@1 2@06P1B
""@OPON>CG< 12N BOREN@ T N@DI

/1388 . /< +<5 ) H2<?81
*P?RIB #C<H? =@MADON N@DO <T@MON>CEM
L0<<ONHD I1DNO@M Aall SDMON>C<A) P 1?2 4@UFACH RPN?2@ DH
+<) QJI 2@1  GED@MO@N UPH *"DN@FOJM 2@M 4aN
R<GPIB Aall SOHON>C<A0 P1? O@>C0 =@NPA@IT # BDGO
UR<N <GN 4<0@M ?@N 1IUD<C@T —+<MFORDNON>C<AD 20@ **
=+<|IF C<0 @V E¢?JI>C 10>C0 @ IB@AaCH0 4D@HACH R<M
ND@ ?<N _MJIE@FO ?@M R@ANOGD>C@N  GGDD@NMO@N DEN=@NJI
2000 26N 31 JCI@ @10N>C@?@12@ +D0RDMFPIB 2@N
?0PON>C@1 10000

**)@ GOOD@MO@ T HPNNO@I HDO 2@ S\CHP IBNV@AJNH 20@
) JINGLP@IU@T <PN ?@M CIWMN@I?@1 L0<<ONQE@NN>CPG
2P1B UACAI 200 QJI j QJI  +I? <PA
+lI? +<NF <PA ?2<N $alrs<>Ca 2@N an
RDMON>C<A0@0@1 1 JUD<CKMI?PFON ?PW>C 20@ )MD@BN
AaClNPIB &DOGENN <INOD@B *"D@ QDEM 1D@BAMH\>CI@
RJGG0@1 UPIN>CNO 20@ 1@P@I <IF1JO@I DI  @MGDI
2MP>FRL ?< 20@ &<PKON0<?0 P 10@M DCN@M ) J 10MJ660 R<M
50B@1 d?@JCIBIN>CEM " "DAMENATUA@T URIN>C@T 201 31
PI? 200 1JRE@PIDITI F<H @N a=@N 2@1 10<1?2JM0
@NGDT UP F@DI@M #DIDBPIB ""D@ <H@WF<IDN>C@ 06D
O\NQ@MR<GOP 1B 6D@d ?<M<PACDI DH PAON<B ?GN 3 1



< < 3T

J<17+3/<V PA=<P 2@N 1JUD<G@T —+<MFORDNON>C<AO DI **@PON>CC<1? j

AJN=D6?RIMFP 1B Aall 200 3HN@UPIB D1 2N #PNIK\IN>C@ T 310J1

SINEBT —AD>@ QJI1 26N  HEW><I
K<IT QJI #1720 =N +\WU <PA @1A<>CEH
-<KD@M JC1@ S<NN@nu@>cal +? "+ 2UP>FQI
]| 10<COFONO@I Q@NK<>F@I P1? 1<>C  H@HGEM
C<Q@1 K@M 1>COAN< INKJINO JCT@ Oa>FNKii<>C@ HI 2@1
a=lB@1 2u@ CGIDANOGT <ICD@AGMT 4J1 2JI0 RPI?@1 20@
DONO@I DI ?@1 ) @o@M ?@N <60@1 O@>CN=<IFB@=\P?@N
01 SU<IFAPNO -+ ON<INKJINOD@NO P17 =DN UPH 2<B r61
<6NJ =N UPH (PID <PA=@R<CI0

<IF ,J0@0 'JH

HINOHT20 K6 @1@1 +J1<0 1<>C 2@\ B@Bta>F
0@l P1? BEC@H B@AC<C0@I@1  1GDEAGMPIB 2@N 10P@1
"+ 1>C@01@ UJB 200 31 -+DEDONN<?HDIDNON<ODJ I HDO
0@6N SENPIB <P>C ?@PON>C@ 1<>CQ@NNONT?0B@ P 10@N
0CI@1 *P?RIB #IC<N? UP @I10H )JIF<Q@ b1 0JIC
RENO@I =@D ) <NN@G COIUP *"Jl0 RPI?@1 200 4JN=@N@d
OPIB@I UPM S\CUPIBNPHNOGGPIB 1<>C ?@H r¥J6H
**J?B@ %JC?NHNC .6<11 QJIN=@NE0E0 "1 2@H QJI ?@1
?0PIN>C@1 20061 @CH@NT <PNB@E<N=@0@0@1 r&JH=PNBEN
L6<I1 RPN?@1 UPH 2006 <=R@>C@1?@ 8d@c@ AJIM
HPEEN0 **DANE R<N@1 DH SEN@1060>C@T =@M@DoN
QJH " INOOPQ Aall * I'?PNOWD@AJNN>CPIB P10@M *@0P1B
QJI *P?RIB #IC<N? UPN<HH@I HI )<It %P0C
&<PKIBAN>C\AINAACHI@N 2@\ O@>CNBIPKK@ r* 1?PNOVD@T
NIRD@ —00J —CG@1?JNA X C@A 2GN 1D>CENCEDON?D@ I NOGN
“16<1? 1" DH O@>CNND>CENC@IOINC<PKO<HO Aal 0@
S\CHP IBNU@AINH 1<>C ?@H )I@B AINHPEEN RIN?@1
)<i6 %PIC R<il 1>CR<B@N QJ1 *P?RIB #IC<N? P17?
N>C\0U0@ 2@NN@ I BMJId@1 1<>CQ@NMNO<I?  G6@ 2M@D . <M0
10M R<N@1 ND>C @10B ?<NN D@ 1@P@ SDION>C<AININ?
IPIB 10>C0 <PA 10<<ONRDMON>C<AD NJI2@MI <PA AV@@H
310@M1@CHENOP T =<ND@M@1 HPNN  P>C 2@l **@PON>CQ@
<IF 4JIN0<1? &ENH<TT (IN@A =N P1? 2@ NK\OGN@
PI2@N=<IFKINND?@10 )<M6  GENNDIB BAC“H0@1 ?DEN@H
SINFE6 <1 SANTAN NDHHO@I 200 BA1<1 1081 ) JIF<QE
—+00BED@?@M DI OJOCRENO@T =@ ) <NN@G a=@M@ADT ?<NN
""OPON>CE<1? NJ lIN>C RD@ H*BG>C RD@?@M DI ?D@
S5AC0RIMN>C<A0 @D1B@BGA?@AN0 200 **@QIN@ 1=@ROM0
N>C<AOPIB <=B@N>C<M0 @1@NBIN>C@ #SKINO<INON@I
BPIB@I PIGMIIHHEAL PI? 200 =allJFiI<N>C@
*@1FP IBN<KK<II<0 ?PW>C HJI?@M 1@ 4@VR<GIP 1B @IN@OU0
R@I?@1 HaNN@ *P?ROB #IC<H? KP1F0@@ D1 2@H ) JI
F6<Q@ QJ1 OJICREANO@T HOO N@DI@H .O\?JTEM Aall 2@1
%EN<HW<CH@I ?@N 16P@1 SDIN>C<ANBEN>CACEIN DI
$INH 2@M rNIUD<C BE=P1?2@1@1 +<IFORDNON>C<A0 1 4JM

<66@H —C6@ 1?INA P 10@NN0a0U0@ ?DAN@ °?@@ QJ1 *P?RDB
HICN?

[,?20=>28./ (/<UDIHE/8  +<5>A>=-2+0>
8PN<HHGET HDO0 <Ceo0aNo@1 $01<1UJAADUDANET @N<N=@D
0@0@1 20@ ?@PON>C@1 1<>CQ@NMNONT20B@I1 QIH KNG

=INUPH  (PID 200 %@ENA0UE Aall ?@1 S>CNE6
QJ1 ?2@N O@D>CNH<NF UPN ** —+<IIF

"*0@ S\CUP 1B NJG; PI0GM 1 TPGDANP 1B @M Oa>FN>CPG6?
DH 4@NCN\GION PHBAR<1?@60 R@N?@1 200 KIDQ<0@I
1>CP6?@1 DH 4@NC\GOIDN

<N =@?0P0@0@ ?<NN FG@DI@ LK<N@M A<NO <G6aN QaNeIN@1

FO@1 P1? 1<>CREN0=@NDOU@N EQ?I>C ID>CON &D@NDI
6<B ?D@ SPHUEC Aal ?0@ C\PADB FHDODND@MO@ 3 1<PNB@
RJB@1CEN0 2@ 4@NH “B@ INQ@MOGIGPIB DI *"@PON>CE<17?
I<>C?20H  S@c0FDEB

3100H16CHA1 P12 *HHJI=DD@1=NXUGH HPNNOG I UR<)
@18 =B<=@ <PA  _NJUGI0 26N DH (PID
QJINC<120101 481H BOIN U<CIal EG?I>C <PA  (<Clig
BANONG>FO ""D@ =B<=@ FJ 1100 HAN0 <PN 20H 4l
H“BAINUPR<>CN DI 20GN@N SENK<1 18 JCIQ - II=60H
QJ1 201  @OIJAAGIQN <==AU<CH) R@NIPA1

Ol #DIASPNN 2@M 20PON>C@I %IPKK® R\CIBI? 20N
) JIFEQE QI1 OJICRANOGN <PA 208 ) JITUGKDIT 2@
S\CIPIBMI@AJIH R<l GCEN BAIDIB +<dB@=60>CAI
#DIAGPNN C<0001 261 31 +0G0\IBIPQANI@PI *P>DPN
1<T P12 #?R<I? 20101=<PH 20l &<PKIQQN
<IORJNED>CE Aall 261G 1 %ENI<EP 1B P12 SHNGIUP 1B DI
201 260 RAN?GPON>CA1  GN<QUP IBNUJ 101

*P?RDB AIC<U?N 4@N?DQIN0 R<M N>CGD@AD>C N@DI
HPOBEN 3HNEU@T 2@ RONIN>C<AMWD>C@T %6MP 1 2AN@D
CEoal Aal 310aMI@CHEN P1? ) JINPHE@10@1 DI NGDIGH
HO <6N *"DM@FOJN ?@M AGNR<COP 1B Aall SDHIN>C<A) P12
0@>C0  GN "INWPH@I0 20@10@ DCH ?<N r%@N@U a=@N
*@ONNOU@ Aall ?0@  @ROMON>C<AOPIB P1? _N@NKJG0DF
1<>C 20N %@6?NeAINHIT QJIH (PID ?<N Q@M
2<B@ 1<>C ?@M PNB<=@ ?@M 1@P@1 ** -+<lF 1>C@DI@
DH %@EN@U P1? 4@MIN? 1P IBN=6<00 ?@N SONON>C<AIN
H<0@N 2@N 4@N@ADIDBO@ I SDHIN>C<ANB@=D@OEN QJH (P&
Q@N*“AA@10GD>CO RPH?@ #IC<I? N@G=N0 =@ND>C0@0@

10<<ONRONNG IN>C<AXGD>CAN SINPH ¥



< <

35T +< J<LT7+3/<| PA=<P 200 1JUD<G@ T ~+<HFORDION>C<AO DI "*@PON>CE<1? j

4JII=D6?RMFP 1B Aall 20@ 3HNGUP 1B DI 2@ #PHIK\ON>C@1 31031

?2<Mla=@m DI N@l@H @IN>coal@rel  P>C rsJace
NO<I? Aall  Ge@1 #>J1 4@6<B  r—+00 200N@H %@ENEAU
RPI?@ QJ1 20H SINON>C<AONN<O ?@M  GEODEMO@ N HODM <GN
“MEFOIN 2@  SDMON>C<AINQENR<GPIB 2<N O@>Co
@DIBEI\PHO HD0@s J2@W P1HD0@6=<M P1? D1 @01QH
8PB@ CP1?2@M0@ QJ1  @ROMON>C<AOPIBN PI17? _N@NQJM
N>CIUDAO@E DI 2@1 . <KD@MFJN= UP =@A“N?@MI #N RPN?Q
2<lI<PA Q@NUD>CO@0 <66 ?<N <PAUPAaCN@l R<N P1BasiiB
RPI?@ PI? 1PV ?<N <PN?la>Fe>C B@I<I110 R<N 1J>C
%@60P 1B =@C<G0@ 1 NJGG0@ 1

3H SJCEN< I'2NNO@DB@NP 1B UP @MUDAGAT =<PO@ #IC<N?
<PA D@ =DN C@P0@ P 1Q@M\1?@N0@ 1 BaGinB@T %lP 12N\U@
R0@

J  PAC@=PIB <Go@M -M@N PI1?
QJIN>CIDAC@T

J #IC*CPIB 2@V -NJ?PFIQON0

J S00=GRE@N= P1? 4@)=J0 <C6aM ) <N0@ce P12

J - NGDNNO<=DEDONO P17 JAM@1@ +\IFO@ ?PII>C BlIEIC<172@6

@ROMON>C<AOP 1 BN

&DIND>COGD>C 2@M - M@DNNO<=DGDONO C<00@1 ND>C 200 @
N<QUPIBNH\>CO@ QJN=@C<c0@l E@?@ WI?@WPIB @M
- H@NQJNN>CHDAO@ I UP KliaA@1 *P?RDB #IC<N? N>C<AN@
FaCl 20@ - ME@NQJINN>CNDAO@ I <B6@N<HO0 <=, <>COIN\BG>C
RPI?@ 208 =N>C<AAPIB QJI *P>DPN I6<T P1? #?R<I?
201@1=<PH =DN <PA ?20@ _N@N=DI?PIB =@ #WI1\CIPIB
OJCNOJAA@T —+D@0@1 P 17?7 A@NFECHNO<NDA@ 1 B@=DGCDBO

N>CPA #IC<N? N>CE@de>C <P>C ?0@ *@=@ INH)
0@CF<M0@1 Aal ?D@ &<PNC<G0@ <= **D@ @NNO@1 BMJId@I
1>CID0o@ DI OD>COPIB +<HFORDMON>C<A0 R<N@1 ?<H
@0 1B@6A00@0

""<N . H@ONTDQ@<P UP C<60@l R<N DCH @1 BHJIdGN 1

60@B@I , @=@1 @M - MEDNNO<=DGDONO Aall 2D@ @M 0@ @10NO@

Ce12@e1 P1? DH %\P1?BEANGIU QJI QaN<TF@@l
2<IDAK<H0@D@T ) J<GOODJ INAN@DC@D0 DI 20@ - AGD>CO I<CH
R<NOCH ?D@ -M@NBENO<GPIB I<>C  1B@=J0P1? ,<>C

Ali<B@ DH —+<NFOBAN>C@C@I NECM RD>CIB R<N ND>C
1<>C E< DHH@ 2@PoGD>C@M @0 IN0@60@

<67 AD@C@1 <P>C ?D@ <GEDD@N0@I  Pd@1C<I?@oN<PA
BAI **<HI R<@l ?0@ S@>CAl Aall 2@1 $NAC<?@c
P17 Aall @1 ?TI<HIN>CON S<>CNOPH B@NO@0 20@ =N

| 20<<ONRONN@ IN>C<AQD>CAN $INPH

C@P0@ <1C<60@1 PI? NJIB<M UP NOGIDB@I &<I?@6N=D
6<1Ua=@NN>CaNN@l 2@ r#SKIN0I<DJT **@PN>Co<1?1
AaCH@l "*0@ SOMON>C<ANNAJIN>CPIB 2@l * IN0DOPO@ R0@
A 'S PI? <I?00@ AaClo@l 2@1 NO@B@I - PA
N>CRPIBDH PI?@NB@=0@0 1<>C C<PKIN\>C
G0>C <PA 200 *D=@N<COND@MP I BNKJGDODF *P?RDB #IC<N?N
UPlla>F

3 10@IN0a0U0 RPN?@ 2DGN@ +<d I<CH@1 ?PI>C 2@1 +<)i
NC<GOKE<T #PNIK@<I O@>JQENT _MJIBN<H @1 3 1
SOION>C<ANA“N?@MP I BNKIIBN<HH UPH 5D@?@N<PA=<P
?<N UPH 2006 <PN )NM@?00@1 QJN <G@H <=@M <PN OJC
NOJAA@T *@=@INHD0@CE P1? S<N@l =@No<1? P1? @l
4JPHEI QIIN?  +N? 31 ""J66<i <PARDEN "*DEN@
00066 H<>Co@1 MP1?  _MJU@I0 2@N , <IDJ1<G6E@DIFIH
H@IN 2@ PI0@UN0a0u@l *\12@M DI #PNJIK< <PN P17?
=QRNFO@I @10 10@DBENPIB 7N 1. PH I3ueno

*P?RIB #IC<N? RPU?@ =@ ?@M #01AaCNP1B 2@ 1J
UD<6@1 +<MFORDNON>C<AQ QJT  GAN@? —+abt@l MH<>F
P10@N0R0U0  @?@ REN?@1 CEPO@ DI @I1EGH 0@HUPB
<ON r20@ 4\0@N ?@M 1JUD<G@1 —+<MFORDION>C<AOl B@
I<EI0 +at@n NH<>F 200100 2@H @WNo@l Pl
2PENRDION>C<AINHD 1DNO@M *P?RDB #IC<? DH ) <=D1@00
DJIN?  201<PENN <6N L0<<ONN@FN@O\M @@ =@BNDA
A@T r1Jun<c@ —+<MFORDMON>C<AOL 1D>CO <GN —+<MFORDI0
N>C<A0 @VB\IUO P1? BEHDG?@M0 ?PNM>C 1JUD<GKICDODF
NJIT2@MT <GN NJG>C@ =@N@DoN NJUD<G R@6 No@ ?PN>C 2@1
5000=0R@N= +<NN@TRJICENO<1? K@N N@ =@RIMF0 r#01@
SHON>C<ANKJIG0DF 2<MA ND>C IPM 2<11 NJUD<G 1@11@1
ROITT N0@ 2@1 RONON>C<AKD>C@1 $INON>CID0 20@ C“CaN@
*@NOP I BN@BD@=0BF@00 P1? 20@ NO@OB@1?@ - NJ?PFIDQD
N0 2@H 4@N=N<P>C@l N>C6@>C0CD 1 UPBPOGFIHHE T G\NNO |

31<=C\IBB ?<QJ1 R<I @N Aall =@0?@ N@G=NOQ@NNo\ 1?2
B>C 2<NN ?D@ 1JUD<GKJGDODF <G6@1 C@GA@T HPNN 20@ No>C
N@G=NO 1D>C0 C@cA@1 F*11@1

+<55A3>=-2+0> 78
/38+8./<

/795<+>y/ ,/.381/8

1>C6<B <PA 1>CG<B RPN?@1 ?PN>C 200 SENOH\>C0@ IH
=@N@OU0@1 **@PON>CE<1? 20@ SED>C@1 Aal @DIG AM@D@
SDIN>C<A) 1<>C 200 #D1AaCHPIB 2@M ** —+<MF <6N @0 1@
R@C0REN0 FITQEND=6@1 S\CUPIB P1? 20@ #0<=0@NP 1B



< < 3T

J<17+3/<V PA=<P 2@N 1JUD<G@T —+<MFORDNON>C<AO DI **@PON>CC<1? j

AJN=D6?RIMFP 1B Aall 200 3HN@UPIB D1 2N #PNIK\IN>C@ T 310J1

@IAN 20HJIFN<ON>C@T 10<<INREN@ IN BANO@G0 *"D@ —+D00
BED@?@M ?GN 4@NA<NNP IBNFIIQ@ION QJ1 &EM@1>CoeH
N@@ FJII1AGMD@W@I DH  PBPNO 1<C@UP QD@NUECI
2<B@ PH @I1@1 #10RPUA @1@EN AM@CANG>CAN AANA<N
NPIB Aall <N 1@P@ 10<<ONB@=D@0 @M M@ @N<OUPIBN
UJI@I <PNUP<i=@0@1 "*@M #10RPIA 2D@10@ 70H . <M<
H@T0<IN>CE1 O<0 URIN>C@1 1@K0@H=EM PI? +<)
<GN  M=@DONBIP 1 26<B@ =@ 7@ PN<)=@00PIB 2@N
%MP 1?BANGIUEGN RJ=@D DCH N>CG@ded>C @1 QJN=06?
G>CEM . 6<1 @IGN HI?QNI@1 A*2@N<CA1 10<<ON<PA=<PN
HD0 @ 1@M +<>C0Q@N0@GP 1B URDNSC@I  P1? *\172@N1
P1? D)JHHPIAI NJRD@ @1@M +<>COFJ10MJIG60 ?PH>C
@1 8REF<HHAWNTNOGH  PI?@N<B P1?  PI1?@NN<0
B@<IB "*<N<H +<) Q@NFal?@@ %P 1280
N@OU 2@M P 1?@NV@KP=CDF "*@PON>CG<1? DNO @ 1@ 4aN
ANNPIB PH 0@ PIN QD@6@ 10<<0@1 =@1@2@1 1 DC
RPN?@ ?<N  160@B@1 *P?ROB #IC<U?N PI?  GAN@?
+a6@N  MH<>FN ?D@ *@=@ IN=@N@>C@ SN>C<A P17?
%@N@GN>C<A) DH 8@D>C@1 @M $NEDCE0 P12 2@N 1JUD<G
NO<<ONKIDTUDKN UP Q@M@ 1@1 SOMFG>CFEN *P?RDB #
C<I? DIOGNMKH@IMAN0 PDANG Aall @1@ AV@DE Y6EN@GEN>C<A) NJ
R0>C00B@ &JHJIBE@INONO @M —N?1PIB@I RD@ AJGBO
r**@HJIFI@ P17 AIGIE SONON>C<A) BAC“N@T @=@INJ 6J
BON>C UPN<HH@1 RD@ "*DFO<OPH P1? 10<<INRDWIN>C<AQ
""DONG * 10@N?@K@1?@1U QJT . JEDDF P1? SIMIN>C<A
Q@N=D@O@0 @N DI )\NO>C@I UP ?@1F@I 1J RD@ ND>C 2@
SIHON>C<ANKJICDFEN ?@H *@=@1 ?EN ?@HJIFN<ION>C@1
10<<0@N Q@NKACD>CO@0 AaC6@ 1 HPNN C<0 PHB@F@CII0 <P>C
20N . JGO0DFEN 0@ a=@MI<B@1?@ @?@POPIB ?@N RO
N>C<AUGD>C@I L@DIN 2@N 4 “GF@N <TUP@UF@IIE@T P17 2@
H@IONKN@>C@1? UP C<12@61 1 "*0@ # 10N>C@D?P 1B Aall
@10 =ENODHHOI@ SDNN>C<ANIN?TPIB C<0 2<N %lIP17?
BAN@OU DI?GN 10>C0 BAOWIAAGT #N DNO RD@ ?<N  P1?@N
Q@VA<NNP IBNB@ID>CO DI N@DI@H 3@ a=@M ?D@ A@NA<N
NP IBNH\DBF@0 2@N * 1Q@N0DJ INCDGA@BENEOUEN QIH
(P& AGNOB@NO@GE0 C<0 RDMON>C<AINKJGDN>C 1@PON<6

506CAH O“KF@ @01 RENAMEN AGHMA0EN 2aM r$ua
=PIB@N 1>CPGEI P1? RD@ GAN@? +acc@  NH<>F NJ
RD@ 5<60@M #P>F@1 @1 BENIBEN S@B=@NE0eN 2@
NJUD<G@I —+<HFORDMON>C<A0 RD?H@0@ ND>C N@O 2@1
QD@MUDB@M (<Ch@1 DI N@I@H #SD6 D1 "NO<I=PG @=@ 1A<GoN
?@1 B<IUC@E>C@I  @UDECPIB@I URDN>C@I %@N@EGG
N>C<A) +<lMF0 PI? 20<<0  GN N>C<NA@N Y MDODF@M 2@
20@DADBAN (<CN@ 2?@N 6EOUO@T (<CMCPI?@NON 0@ ?PN>C

201 FIMPHKDEN@ 1 2@ 1 #DIAGPNN 2@M +<NN@1=0R@BP 1

B@I DI "“"DFO<OPN@I DI "*@PON>CE<1? 1K<ID@I P17 *0<

@1 BAF@I 1U@>CI@0 R<N@1 @I10RI>F@E0@ @M 20@ 40NDJ 1

""OHJIFN<0@ P1? +\NF0@ ?PM>C _MIK<BO@NP 1B a=@N 0@
+@?0@1 UP QEN=NM@0@I -+D0 @I@H $<0=6@ Aall 10<<(N

<PA=<P ?PII>C $“?@N<cONHPN R<li= @l Aall 2@ @PIJIK\
ON>C@ " 10@BN<ODI N #l KO\?D@N0@ Aall @01@ QDEGBANI<GIDBA
SDIN>C<AINR@C0 HDO BUJd@1 HDO0GEN@ 1 P1? Fe@nl1@l
S10EMECH@I PI? N<BO@ +J1JKJIG=D6?PIB@I @1
D<HKA<I 1JHN RPI?@ @ UPH S@B=@N@aN 2N y<i
0@66=@C“N?@1 20@ COPO@ UPN<HH@I H0 20N #3 ) JIH

HONNDI T PI? ?2@H #PNIKNIN>C@1 %@WD>CONCJIA <GN
&al@ll 70N SE0=R@NI=N AP 1B@I@1

Z=IBAIN R<M @N S<c0@N #P>F@1 2@M ?<N &<APIBN

KIDTUDK <GN R@N@I0ED>C@T $<FOJM Aall 2<N $PIFODJI10@

N@T 2@N ~+<MFO@N <GN +D0BE@? 2@M reN@=PIBEN 1>CP6@l
HD0 2@H W>COBA@I  IN<QU <GN #6@H@10 2@V H<MF0

RONON>C<AIG>C@T —NM?1PIB DIN 1KD@6 =N<>C0@ r5Sal
2?01 ,P0U@I C<0 HPNN <P>C ?2@1 1>C<?@1 Q<B@I 1
&<APIB NJ S5<60@M #P>F@1 N0 4JN<PNN@OUPIB Aall
@10 %EN@GEN>C<A) DI 2@M $HECAN P1? 1@6=N0QEN<10

RJINOPIB CAMIN>C@T NJG@1 $all @10N@C@ 170 1>C\?@1
<I 3HR@0 J?@1 *PA0 P1? S<NN@EN J?@M ) JINP

H@10@1 oM@Am@l N>C CEPOUPO<B@ DHH@M C\PADBEM
AQNPNN<>CEN P 17?2 4@N=N<P>C@M QJM %@W>Co j @1 8@

>C@1 RD@ N>CRD@NB 2D@NAN -MDIUDK S<60@M #PFAIN
C@Po@ 1<>C RD@ QJN ?PN>CUPN@0U@N DNO 1 20@N@H 8P

N<HH@IC<IB HPNN =@0J10 R@NI?@1 ?<NN %@RDI1

NOM@=@1 @M 310eM1@CHE@T <N RD>CODBEN . WDIUDK DH
—+<NFOBEN>C@CET 10>CO K@M N@ r<NJUD<GI DNO < 1?@NN <GN
+<IDKPe<JII P1?  @ONPB

?<9:++720 ./8%:?</8 ?.A3l <2+<.=78. ./<
0 </3,?2<1L/<%-2726/N

O“KF@N 40N0J 1 RPU?@ ?PN>C *P?RDB #IC<i?N 3H
N@OUP IBNRENF 2@ 1JUD<G@T —+<MFORDION>C<A) Q@N=6aA
AQ1?0 SOIFG>CF@N "*0@ 200 QJ1 JMAIAT +\IFI@1
HDO $HEAC<12@6 ICI@ 8“C6@ P1? JCI@  EN>CUNIFPI
B@I 20N S5@0=0REN=N <=@N <P>C ?@HJFI<(IN>C@
10<<ONAJNH HD0 *2@@1QDAGA<C AM@D@T +@20@1 %lial
PENBAINO 11JQ<WJI@N P1? ?<l<PN N@NPGODENET?GH
0@>CIN>C@H $INON>CIIDO0 D12 1<>C 01 B<IU #P
HIK< QJN <66@H DI *0<G0@1 P1? 1K<10@1 20@ DI DCH@M

10<<ONRONNG IN>C<AXGD>CAN SINPH ¥



< <

35T +< J<LT7+3/<| PA=<P 200 1JUD<G@ T ~+<HFORDION>C<AO DI "*@PON>CE<1? j

4JII=D6?RMFP 1B Aall 20@ 3HNGUP 1B DI 2@ #PHIK\ON>C@1 31031

%@EN>CD>CO@ <P>C <PA A<N>CONON>C@ * *DFO<OPN@ 1 UPMa>F
=>F@1 1QP @IONO<1?@1

i H +\IU Blal?2@0@1 N@>CN —+D0Bo@?
NO<<0@1 HM 2@1 rO“HIN>C@1 4QN0INBE 1T 200 #5%
J HD 261 QAM %NP 12AMGDCE0QT ANGDEN S<N@T
QGMF@CH . @NNJ 1@ 1AV@UaBIBFA N<HO  N=@0010C
HENAN@UaBIBF@0 **D@ I NOGADNOP I BNAIGDC@D0 P12 AN@D
@il ) <KDO<6QEMFACH

j <H (P& B@G<1B 200 4J661?P 1B 2@M #PIJ
K\N>C@1 8JGP1DJ1 ?PI>C 201 SEBA<G @M 8660
P1? 10>CO<WDANI@T &< 12@NCAHH IDNNG

j<H (PID AJGB0@ ?<N 1>C@IBEIEN =FJH
H@1 HX 26H  ==<P 2@ ) JI0NJ6E@1 <1 2@1 DI
1Q1BN@IU@T URDN>C@T 2@1 —+D0BEA?NO<<0@

Jj <H  $6=MP<i AJGB0@ ?0@ QJ1 UR“GA +D0
BE@?NO<<0@1 P10@NU@>CIQ@0@ #DICANED>CA #PWJ
K\IN>C@  FO@ 200 1<H@I0>C AGNOGABO@ ?<NN =DN
UPH " QUEH=QV 200 DET@TH<NFO <6N
rO<PH JCI@ DII@IBIQIUGI DI 2GH 20N AV@D@
AQNFACH QI S<N@T - @UINIT@T **D@INOGAONOP 1BEI
P1? )<KN<t BEH\d ?@1 @NDHHPIBEI ?2DANGN
AQN0N<BN B@R\CNGEIN0@0 DNOT N>CHDOOR@ON@ QEMROMF
0>C0 R@N?@1 NJG5

J <H $e=IP<i RPI?@ 20V 4@N0N<B QI 1 +-<<N
ND>CO PIO@NUED>CI@) 20N P < <P>C  @NODHHPIBEI
a=@ll @010 SMON>C<AN P1? S\CIPIBNPIDII 200
BOH@NIN<HE@I #PUJR\CIPIB =@D 2@NU@N0
BG@?N0<<0@ 1 DI 1@NC<G= 2@l r#PIJ S\CIPIBNUJ10I
P17 a=(l 200 %lial ?P 1B 20N r#PIIK\IN>C@1 310311
<GN @1@H KJGN>C@T . MIEQFO =@D1C<GI@0

j <H **QUAH=QM AJGBO@ N>CE@dED>C 200
AGDANE>CA 3 10GHUAD>CIP 1B 2N A@NON<BEAN QI *DNN<
=J1 0H 2JN00B@1 &DANIITHPN )GINOGH <GN #WB@=
1N 2N BEN>C@D0@N0@ 1 A@MANNP I BNQ@NON<BN Aall #P
MIK< &DEN RPH?@ GUNOH<GN DI 2@N %@N>CD>C0@ 20l
OPNIK\DN>C@1 " 10@BH<0DIN r9 @ : @1@ DI CJICOH
+<d@ RA0=ERE@N=NA\CDB@ NJUD<G@ +<IFORDION>C<AD
9 1 DH )<0<GIB 2@ 8D@6@ 2@M 310J1 QaN<IFENO

W =N #34

+00

**DAN NOI? @1 INH@ $INON>CIDO0@ D1 OD>COPIB 2@l 4J66
@I?PIB @IEM DI0<FO@T —+<MFORDMON>C<AO P12 2@N ""@
HJIFN<00@ DI #PNJK< D@ <P>C ?<IF *P?RIB #IC<I?N
PI1? +att@l NH<>FN 5E>C@INO@cP 1B@1 H*“B>C

| 20<<ONRONN@ IN>C<AQD>CAN $INPH

R<I@l #IC<N?  P1?@NRDNN>C<AINHDIDNOGM P 17?2 NK\
0GN@M  PI?@NF<IUGEN NOD@B UPN *FJI@ 2GN rSDi0
N>C<AINRPI?@INT 1<>C <PA DN C@PO@ DNO 0@
1.JUD<G60 +<VMFORDION>C<AO N@D T RDIN>C<AQED>CEN #HAJGBN
FJITU@KO P17 4GHHN\>COIDN HDO DCN@T - WD TUDKD@1 S@0
=@R@N=AUEDGN 3 10GMI@CHENPH 1>CPOU ?@N #DB@1
OPHN NJUD<G@ 10>C@MPIB —+D0=@NOOHHPIB $N@C<I
206 BOHEIN<HE@ S\CIPIB P17? %@6?RENONO<=DEDON0

/.<927?81 /< +<B5>A=-2+0> . ?<-2 A+-2=/8
./8 #<9>/5>3983=77= 14+>398+63=7"7?= ?8. Yp>++>=
5+:>463=7 7=

,PIHECH  (<CH@ 1<>C 2@0 #D1AaCNPIB 20N ** +<IIF
P1? 200 1JUD<G@T —+<MFORDMON>C<AD N@C@I ROM PIN
@IEN H<NNDQ@I  @?WJCPIB 2@M JAM@I@I +\WFO@
OF\HKAPIB 2@\ $NEIC<1?@N<=FIHH@I <PA =N@0N
$UIN0 <P>C DI "*@PON>Ce<1? P1? @I@N @F\HKAPIB
?ON #PIJ ?PI>C @RDB %@NONBA BEBAIa=@N ""0@ S0
N>C@DI0 r<PN 2@1 $PB@1 BAN<0@I 1 P1? <H 1>CA?0RAB
UP NOGC@I  GGAIOC<G=@1 GMAJGB@I %IDAA@ DI D@ +J0
0@ 1FONO@ ?@N - NJO@FODJ IONHPN <=@l <P>C DI 0J0<CDO\MEN
%@?<IF@IBP0 HD0 &<N?HI>FAGNIDQ<6>C<I<FO@N RD@
RO@?@NCIC0 DI 2C@H<N HDOO@I DI *"@PON>CE<1? P I0@M
+ONN=H<P>C ?@N A@IN<HHGP I BNAIGDCED0 P1? =@> 4aM
C@MNGD>CP 1B BEN>CCINN@ 1 @M &@UIN>C<AINNTNOGHE RD@
DI OPNNe<I? 2@l 2alF@ M<l 1<P?D  N<=D@1 J?@M
4010UP@6< -+D0PTO@N ONO 200  @RPI?@UPIB @IEN <1
N>C@AI@1? GAADUDA10@ 1 L0<<ONF<KDO<GNHPN =@ N0<<0e>C
BEGAIFI@H "*@1F@1 RD@ DI TCDI< Q@NI@CH=<M @DI
1TNO@H ?<N =DNR@G@I <GN r%@B@IN0a>F UPN AlGDE I
SDION>C<ANIN? TP 1B DI0GMKN@DENl  RON?

(@0U0 1<>C HACH <N (<C@T 1IUD<GEN +<NFORDNO
N>C<A0 FIHHO N <PA **@PON>CE<1? P12 #PUIK< <I
+QCH 2011 EQ B0 GN <GN 4JWNGDIAN 26N SHADC<1 206N
PI? 20N AVGICED>CEI SOION>CANNTNGHN HDO
<IBOH 0GH UP <B@N@I P17 <PA 20l S@60=aCl@
HPODB <PAUPONGOAN $all @1@ OBAINH 26N JME101 &<I
20ENTNOGHN DH O<CHEI 201l 52— Aall @1 No<=DGN
S\CIPIBNNTNOGH RD@ GN 26N #PIJ 0NI0U <GE@N +DGN
H<>CaNEd DHHAN 13>C N0 P17 Aall @18 4J%012P1B
201 &<A0P1BNI@BEGI DH @PIIK\INCOI  <IF@INGFOJN

<IFIPIDIL  <N@G™*” **DGN NDI? &<126PIBN<PA
0NB@ B<IU DH 10116 *P?RIB #ICI?N 20l 1JUD<G



< < 3T+ IITHY<

PA=<P 20N 1JUD<6@1 +<NFORDNON>C<AQ DI *"@PON>Ce<1? j

AJN=D6?RIMFP 1B Aall 200 3HN@UPIB D1 2N #PNIK\IN>C@ T 310J1

+<NFORDNON>C<A0 P 17?7 No<=06@ S\CHPIB NO@ON <6N @ 1@
#D1C@0 BANGC@I P 17?7 KNIK<BD@M C<0

*@0U0@1?60>C =N<P>C@1 AI@E P 172 D10<FI@ SOMON>C<AN
NTNOGH@ D@ #D1C<GIP 1B ?GN SENOGNTNOGHN 0@ - WDl
UDKD@T ?@N r&<IN@<WON>C@1 ) <PAH<IINI J?@N j 1GP
U@D0ED>C AJMHPGD@N0 j r ¥ JHKD<I>@1 RJIUP <P>C r 1Jll
KIN<0@ 1J>D<6 OGNKJI IND=DETI ¥10 BEC“N0 <CNJ O@
BPG<D@1 @OCON>CEM RD@ 1<>CC<G00BAM 3 10@MIACHAIN
AaCHPIB Aall +<I<B@N $aClPIBNFINAIG P1? —+D0<l
=@D0@M DH 8@>C@l @1@EN BeI=<tOND@N0@ 1 +<MFOBEN>C@
COIN <N @I1@1 N<MF@I 20@1? UPI1G@CH@I?@N #01
FIHHG@INPIBG@>CCE@0 P1? @IAN +<IB@N <1 =
A@?@UP 1B ?PI>C NJUD<G@ %@N@>CIDBF@N0 rB6J=<6 EPN
00>@1 <PAR@N0 #D1 NOGIDB UP1@CHG@12@N P 1@0CON>CQN
40NC<60@1 NIRD@ ?<N SP>C@ENT QJ1 ) JMPKODJL PI1?
@OUPB DI 2@M @10RD>F@G@1 P12 PI10@N@10RD>F@M@1
5060 =0 1B@1 200 O@BPE<ID@I D1 DIO@N <MD 1<6 Q@M1 @0U
0@1 +\NF0@1 UP $<66 P1? AaCli@ 1 N>Ceb@de>C UP @1@H
+@1@00F@6 ?@HJIFI<N>C@N O@BDANP IBNNTNO@H@

1> 150>-3 1>2/451: 52 15:1> 1>%01:  -7?A:35: 01>
&41>5:357/41: -:017F15A:3-9 %1<i19.1>

HIC? 1

3 500d@N AIAIBNHI?@66 1IUD<CE ~+<MFORDNON>C<AD 1
HICU? 1

#HlIC? 1

4B6 COGNUP $PEN0 $ 8 Q (P& 1 NIRD@ -1J?D

@CEH #3 )JIHH .IND?@10

10@C@ <P>C 20@ O@?@ QJ1 3MNPe< QJ1 2@ *@T@I <IG\NNGD>C 20N
#IAIPIB 20N _GEI<U<BPIB ?GN #PNIK\NIN>C@I . <le<HE@IN QIH
DI 10id=PIB 1 NJRD@ DCI@ r B@17?< Aall #PMIK<I DI
$INH 2N r . JDON>CAT *@NC 1001 Aall 200 Fal ADBA #PIIK\IN>CE ) IH
HINNDJ T 11 A366@1?7P1B 201 <IF@IPIDIN PI? 1
A NIRDG 1 CUKN @ @PHJIK< @P >JHHONNDJ I NDON =@0<

KJIEOD><6 ADGAN KJEDOD><6 BPO?@DI@N 1@S0 >IHHOINNDJIL ;2@

D/DIOK2</8.1 DI<+H>?<

I<>FH<IT +D>C<@6 (<CN@ S\CIPIBNN@AINH J 4JH 0J0<6@1
IDEB UPH SDNN>C<ANRPI?2@M DI &<I?@EN=6<00QIH  (PID
COOKN  RRR C<1?@6N=6<00 >JH ADI<IU@1 H<@IF0@ ?@QIN@1 HIC
NOJAA@ ?@PON>C@ H<MF  E<CH@ R<@CMPIBNN@AINH QJIH 0J0<6@1

FiD@B UPH RIMON>C<AINRP 120N

P CN(INBD-KE*F'/ 7 <K

TIJHHPL _<0iD>D< ) J60Q 108A<l &INB  S06CACH O “KF@ ]j
FD=QEN<6 . JEDD><C #>JNIHINO <172 T JINENQ<IDQ@ 1J>D<6

- CO6INJIKC@M

HIC? *P?RIB 5JICENI<1? Aall  66@

COHG W>F@0 12

#3 )JIHHINNIT #3 8IGPIII QUH“BD>CONG  (<CHBI PIBE
COI20I0@1 &<1285 P12 N>Call 209 4QN=I<P>CONl COKN 8> BPNIK<
@P BOUH<IT 1GRN UJGEPI0IT ;20
HP>FOL S<Bll %IP12WNIUG 20 SUNSCANKIDNF  PA<BO
SPANO YGRHOIN **@N W08 1TNGHREW=0RAN= D<I1 20l >C)1@
NON>C@ 10<<ONF<KDI<GINHPN HECH ROIN>C<ARD>CE1 SICHNI<I? KIJ
2PUDBNAN <GN 200 RGNODSCAT +<IFORDINSC<AGT DI **D@ —N?1PIB
201 SNNC<A) $IIFAPIOBN  (BEHEDIE SENPIB LI QIH
(P 1

&IMH<IT (JC<IIGN , <>CC<HBFAN P12 HIFORDINSC<ARD>COI
—IRIPIB DI r PN .JWOF P12 8ENBANSCI>COQI QIH  (PE)
(<CIB<IB &QA)

*@T@1 3INPG< QJ1 26N #D1@ 310J1 0@ HECH GMNED>C@I RDG6
+@10 B@I?< Aall #PIJK< . JENN>C@ *@n0eD D@1 Aall 20@ FalADB@
#PIIK\IN>CE ) JHHOINNDII llaNN@6

+@TEN @1 SD@ HPNN ?0@ SINN>C<A) PHB@=<P0 R@N?@1 @M
NK@FQ@l @I@M 1<>CC<coBav@l #10RI>FP 1B

+at@l  MH<>F  GAN@? 1JUD<G@ +<MFORDMON>C<A) DI &<I?R“
0@M=P>C 20N LIUDCRONN@IN>C<AO@I 2 D<K SMON>C<ANIN?IPIB
P1? SONON>C<AINKJIGDF PAG<B@ 1 j

-<INF@RJIKJIPGIN LKOWD?JIT **D@ LIUD<GA ~+<NFORDION>C<A) <GN D?@
<GEN *“NPIBN<IB@=J0 ?GN “FIIIHIN>C@1 P1? NJUD<G@I - NJI=GAHN
DI 2@ %ENGEN>C<A0 DI **D@ ) IONG 2@M SEHRMN>C<A0 2 +<IIF)
RONON>C<A) P12 #0CDF * IN0OPO Aall SONON>C<AINKJGODF 3 1DQ@NNDON
#I<1B@1 , alll=@liB 1 ]

3?20 OJH<IJ TCDISN - PANOD@B AJNHO 20@ ) PGOPN 2N B6J=<6@1
1KDGN DI ECDI< S<0>C +JI<IN=@06<B@ QI 1 TCDI< *"<06T 1

00@?2@6 *"JI<0< , @PNO<NO Aall #NC<I?N #I=@1 DI &<I?@eN=6<00 ,

QJH (PID SIN>C<A0 P1? . JODF 1
1>CRENUEN #ID> SD@?@N 1<>C 2@1 1081101 BN@AI (<Cli@ #PNJ
K\IN>C@ 8JGPIDJT QAMKAD>CO@0 DI &< 1 2@N=6<00 , If QJH (PD
1
IP2WIR - 11@ )GEDI@ #M@DB IDNBEN>CD>CO@ 2@M S\CIP I BNI@AINH

DI r PN .JGIODF P1? 8@NBEN>CO>COGl QIH (P&
B<IB &@A0

(<CH

SE0dEN 3CADE? FRIBNHJI?@66 1IUDCE +<NFORDMN>C<AD **<N 1TN
00H 20@ FO@PN@ P17 DCH@ * 0QUENN@T Q@INoacel

10<<ONRONNG IN>C<AXGD>CAN SINPH ¥













































































































































































































































