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Weekly Highlights

External Merchandise trade of Georgia
External Merchandise Trade (excluding non-declared trade) of Georgia amounted to USD 2
539.2 million in January-February 2022, 49.2 percent higher year-on-year. The value of

export increased by 54.5 percent reaching USD 760.4 million, while the import increased by

47.0 percent and amounted to USD 1 778.9 million. The trade deficit equaled USD 1 018.5
million and its share in trade turnover constituted 40.1 percent.

Tracking the Recovery - TBC Capital

New mortgage issuance posted a decline, during 1-13 March period

Non-cash spending by non-residents, through TBC Bank’s channels, significantly decreased
Through TBC Bank’s channels, growth of non-cash spending in hotels and restaurants &
cafes slightly improved

Growth of non-cash spending on apparel & accessories remains stable

Exchange rate- As a result of 25th February, the value of one dollar became 3.2096 GEL and
the value of one euro became 3.5431 GEL.

Covid 19- Confirmed coronavirus cases 1 640 550 , within the past 24 hours 872; Recovered-
1594 924, within the past 24 hours- 913; Fatal outcome- 16 630, within the past 24
hours- 18.

The Impact of the War on the Georgian Economy by Irakli Kovzanadze

According to Irakli Kovzanadze, Chairman of the Parliamentary Committee on Finance and
Budget, the Russia-Ukraine war is a geopolitical shock that will inevitably be transmitted to
the economy :

1. There has already been an increase in prices for raw materials and this trend will
accelerate even more during the war. Including on energy, food, building materials, etc.
Which in itself will affect the Georgian economy.

2. Remittances from abroad will decrease. Obviously, especially from Russia and Ukraine, for
obvious reasons. In my opinion, there will be a 70-80% loss from these countries in this
regard.

3. This year we planned to increase tourism and tourism revenues. Obviously, there will be
losses in this direction as well, and it will be not only at the expense of Russian and Ukrainian
tourists.

4. Exports will decrease. Firstly, again and again because of the hostilities in Russia and
Ukraine, financial and economic sanctions, and the devaluation of the ruble.

5. In the current situation, there will be serious pressure on inflation and the GEL exchange
rate.

6. There is another circumstance: the Central Bank of Russia sharply increased the
refinancing rate during the war to about 20%. The US Federal Reserve, for the first time since
2018, will also raise interest rates on existing risks in line with inflation expectations. All this,
of course, will affect us, and probably the National Bank will have to tighten monetary policy
even more.

7. As for the budget area, | think budget execution will not be a problem, although | do not
rule out that, as in previous years, some adjustments will be needed.

AVERAGE MONTHLY NOMINAL EARNINGS OF EMPLOYEES (IV QUARTER, 2021)
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AVERAGE MONTHLY EARNINGS BY ECONOMIC ACTIVITY
IN THE IV QUARTER OF 2020-2021
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This presentation is for information purposes only and does not constitute or form part of any offer to acquire, sell or otherwise dispose of, or issue, or any solicitation of any offer to sell or otherwise dispose of, purchase or subscribe for, any securities, nor does it constitute investment advice, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision. Certain statements in this presentation are forward
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Agricultural commodities

External Merchandise of Georgia

What are the business expectations - BAG survey
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